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The Purpose of the Article is to present the efficacy of resources' management allocated
for Science funding in Armenia and propose measures to increase the efficacy of thereof.

Methodology: The article applies methods of data collection, comparison, and
comparative analysis. By utilizing induction and deduction methods, the issues of science
management in Armenia were identified and methods of efficient use of Science funding
allocated were presented.
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Table 1. Leading Nations with Expenditures on Science-to-GDP Ratio (%)’

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Israel 394 | 401 | 416 | 409 | 417 | 426 | 451 | 482 | 495
South Korea 3.47 | 3.74 | 403 | 4.15| 429 | 422 | 423 | 455| 481
Japan 3.14| 324 | 321 | 331 | 340 328 | 3.16 | 321 | 3.26
Austria 273 | 267 | 291 | 295 | 3.08| 3.05| 3.13| 3.05| 3.17
Germany 271 | 280 | 287 | 2.82| 287 | 291 | 292 | 3.04| 3.09
Denmark 292 | 294 | 298| 297 | 291 | 3.05| 3.10| 3.05| 3.06
Belgium 205 | 216 | 227 | 233 | 239 | 246 | 256 | 270 | 2.82
Finland 373 3.64| 3.42| 329| 3.17| 289 | 2.74| 276 | 2.77

! https://databank.worldbank.org



France 218 | 2.19| 223 | 224 | 228 | 227 | 222 | 221 | 220
China 171 1.78 | 191 | 2.00| 2.03 | 2.07 | 2.12 | 2.15| 2.19
The Netherlands 170 1.88| 192 | 193 | 198 | 198 | 2.00| 198 | 2.16
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Figure 1. Expenditures on Science-to-GDP Ratios of the EAEU Member Satets (%)
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