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Abstract: How ready is modern Armenia for such a powerful economic 

breakthrough, which the state leaders and some economists had predicted in 

ational, 

moral-psychological and ethno-cultural characteristics of our society give grounds 

for optimism? The author of this article considers the paramount solution of urgent 

 

a very attractive political slogan. The real problem is sustainability management as 

the basis and main condition for economic development. 
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   1995 . 308 58 84 260 

1996 . 

431 55986 4349 10462 51211 

   1996 . 130 10 24 119 

1995-1996 .  

566 97545 12114 21866 86276 

   1995-1996 . 172 21 39 152 

1997 . 

317 40077 1793 9188 35613 

   1997 . 126 6 29 112 

1995-1997 . 

883 137622 13907 31054 121889 

   1995-1997 . 156 16 35 138 

1998 . 

140 10487 651 1743 8851 

   1998 . 75 5 12 63 

1995-1998 . 

1023 148109 14558 32797 130740 

   1995-1998 . 145 14 32 128 

1999 . 

24 1126 76 487 599 

   1999 . 47 3 20 25 

1995-1999 . 

1047 149235 14634 33284 131339 

   1995-1999 . 142 14 32 125 

2000 . 

3 34 21 0 12 

   2000 . 11 7 0 4 

1995-2000 . 
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 (%)  

 ,        
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1995 . 

 

1996 . 

 

1997 . 

 

1998 . 

 

1999 . 

 

2000 . 

 

2001 . 

 

2002 . 

  

19
9
5
-2

0
0

2
 

. 
 

 

 

, 
%

   

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

 

1  = 0 % 4 3,0 45 10,4 65 20,5 27 19,3 11 45,8 7 100,0 10 100,0 2 100,0 171 16,0 

2  0 % <  < 10 % 39 28,9 95 22,0 42 13,2 23 16,4 0 0,0 0 0,0 0 0,0 0 0,0 199 18,7 

3   < 20 % 28 20,7 71 16,5 34 10,7 8 5,7 1 4,2 0 0,0 0 0,0 0 0,0 142 13,3 

4   < 30 % 18 13,3 41 9,5 25 7,9 13 9,3 2 8,3 0 0,0 0 0,0 0 0,0 99 9,3 

5   < 40 % 15 11,1 48 11,1 30 9,5 9 6,4 1 4,2 0 0,0 0 0,0 0 0,0 103 9,7 

6   < 50 % 8 5,9 41 9,5 23 7,3 8 5,7 1 4,2 0 0,0 0 0,0 0 0,0 81 7,6 

  < 50 % 112 83,0 341 79,1 219 69,1 88 62,9 16 66,7 7 100,0 10 100,0 2 100,0 795 74,6 

7   < 60 % 8 5,9 22 5,1 23 7,3 8 5,7 1 4,2 0 0,0 0 0,0 0 0,0 62 5,8 

8  < 70 % 12 8,9 24 5,6 19 6,0 11 7,9 2 8,3 0 0,0 0 0,0 0 0,0 68 6,4 

9    < 80 % 2 1,5 15 3,5 24 7,6 7 5,0 2 8,3 0 0,0 0 0,0 0 0,0 50 4,7 

10  < 90 % 1 0,7 17 3,9 20 6,3 7 5,0 1 4,2 0 0,0 0 0,0 0 0,0 46 4,3 

11   < 100 % 0 0,0 10 2,3 11 3,5 15 10,7 2 8,3 0 0,0 0 0,0 0 0,0 38 3,6 

12  = 100 % 0 0,0 2 0,5 1 0,3 4 2,9 0 0,0 0 0,0 0 0,0 0 0,0 7 0,7 

   23 17,0 90 20,9 98 30,9 52 37,1 8 33,3 0 0,0 0 0,0 0 0,0 271 25,4 

  135 100,0 431 100,0 317 100,0 140 100,0 24 100,0 7 100,0 10 100,0 2 100,0 1066 100,0 
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Ashot Markosyan 

Elyanora Matevosyan 

 

FEATURES OF FORMATION AND DEVELOPMENT OF CORPORATE PROPERTY  

IN THE REPUBLIC OF ARMENIA 

 

Abstract: The transition to free market relations in the Republic of Armenia, 

which began in the first half of the 90's of the last century, was carried out mainly 

through large-scale programs and market oriented reforms. As a result of 

corporatization of medium and large scale state-owned enterprises, a significant 

part of the population of Armenia (about 1.5 million people) became the owner, and 

at the same time obligations of enterprises to the state and other creditors were 

transferred to the new owners. 

Nevertheless, since 2000, the programs and reforms launched in the 90's did 

not find their logical continuation; moreover, the results of the reforms were 

"dispersed", which led to the formation of a clan and corrupt economy. A clear 

proof of the above is that the capital market, despite all the conditions created for 

its formation and development through privatization, is still in an undeveloped 

phase, which deprives joint stock companies of access to cheaper capital markets. 

  

Keywords: "national capitalism", joint-stock company, corporatization, privatization 

of state property, owners, debts of enterprises, capital market 
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Abstract: 

mies of four countries in Asia1, 

was subsequently attributed to dozens of countries. Among the aforementioned 

-based economy to a country with 

immigration and knowledge-based economy, which is one of the leading countries 

in the world in terms of GDP per capita and foreign direct investment (FDI). In this 

article the decisive factors that predetermine and ensure high growth of the economy 

of Ireland, its subsequent rapid decline and recovery are discussed and summarized. 

Based on the results of the analysis and considering the characteristics specific to 

the social and economic system of the Republic of Armenia, specific sectoral 

proposals for social and economic development of the Republic of Armenia have 

been put forward.  

 

Keywords: high, inclusive economy, mortgage market, collective 

investments, knowledge-based economy, financial literacy, IT sector 
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SPAIN 

 

Abstract: The ultimate priority for Armenia is the immediate modernization of 

the economy through the expanded state intervention. This suggests superfast 

development. 

For this purpose, in this paper the economy of Spain has been analyzed, which 

is known for its superfast economic growth and effective anti-crisis management.  

The mechanisms of financial and administrative stimulation of superfast 

economic growth, which are most applicable for the economy of Armenia, are also 

presented. 
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FINLAND 

 

Abstract: The review of a number of studies on the economic revolution in 

Finland showed that, among other factors, the research and education system is the 

central area of the innovative economy. Finland covered long way to achieve 

success, by restructuring its economic system and spending more resources on 

creating the information technology sector and financing scientific research sector. 
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 OF POLAND  

 

Abstract: Poland is the first country in the world that abandoned socialist 

system, started the process of transition to a market economy in 1989 and achieved 

unprecedented success in this process. From 1992 to the present, Poland has 

recorded positive economic growth, and already in 1996, having overcome the 

decline associated with the transition, it exceeded the 1989 socialist GDP. 

The article studies the process of institutional reforms in Poland, features of 

social and economic development under the conditions of market economy, and 

also considers the possibilities of applying the practice in Armenia. 

 

Keywords: Poland, economic reforms, privatization, inflation, labor market, 

unemployment, pension system, education 



 150 

 

  

 

 «  »   

«  »  

 
« »       

:     103.000 2  -

       -

      ,  -

     :   

      1000   :  

 18- ,        -

 1:   -    :  -

   870 .,      30.000 : 

      - -

  :     , , 

   2: 2018 .   

   357.050 3: 

      

   , ,   , -

       

,  1972 .      -

 .  - .  :      

        

20-   ,   .  ,   

   11-  : 

    ,   

 :    -  1949 ,   

  ,    :   -

     ,    1944 .   

 4:  - , -   ,   -

  :  

 -    2008 .   1,99%, 2018 .  4,8%,: 

                                                            
1 Iceland is the youngest country in the world, https://www.inspiredbyiceland.com/about-

iceland/geography/ 
2 Iceland history and heritage, https://www.inspiredbyiceland.com/about-iceland/history-heritage/ 
3 The population increased by 1,420 in the 4th quarter of 2018, 2019, 

https://www.statice.is/publications/news-archive/inhabitants/population-in-the-4th-quarter-2018/ 
4 ICELAND and NATO, https://www.nato.int/cps/en/SID-21A87C2D-

BE06D3F1/natolive/declassified_162083.htm?selectedLocale=en 

https://www.inspiredbyiceland.com/about-iceland/geography/
https://www.inspiredbyiceland.com/about-iceland/geography/
https://www.inspiredbyiceland.com/about-iceland/history-heritage/
https://www.statice.is/publications/news-archive/inhabitants/population-in-the-4th-quarter-2018/
https://www.nato.int/cps/en/SID-21A87C2D-BE06D3F1/natolive/declassified_162083.htm?selectedLocale=en
https://www.nato.int/cps/en/SID-21A87C2D-BE06D3F1/natolive/declassified_162083.htm?selectedLocale=en
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1 Iceland: Unemployment rate, https://www.theglobaleconomy.com/Iceland/unemployment_rate/ 
2 , https://polit.ru/article/2012/01/16/revolution/ 
3  

https://stockinfocus.ru/2015/11/17/ekonomicheskaya-revolyuciya-islandii-

spektakl-organizovannyj-mirovymi-rostovshhikami/ 
4 , 

http://www.kabbalah.info/rus/content/view/frame/99842?/rus/content/view/full/99842&main 

https://www.theglobaleconomy.com/Iceland/unemployment_rate/
https://polit.ru/author/249708/
https://polit.ru/article/2012/01/16/revolution/
https://stockinfocus.ru/2015/11/17/ekonomicheskaya-revolyuciya-islandii-spektakl-organizovannyj-mirovymi-rostovshhikami/
https://stockinfocus.ru/2015/11/17/ekonomicheskaya-revolyuciya-islandii-spektakl-organizovannyj-mirovymi-rostovshhikami/
http://www.kabbalah.info/rus/content/view/frame/99842?/rus/content/view/full/99842&main
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 2015, https://stockinfocus.ru/2015/11/17/ekonomicheskaya-revolyuciya-islandii-

spektakl-organizovannyj-mirovymi-rostovshhikami/ 

https://minfin.com.ua/2015/10/09/9951990/
https://stockinfocus.ru/2015/11/17/ekonomicheskaya-revolyuciya-islandii-spektakl-organizovannyj-mirovymi-rostovshhikami/
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1 , https://polit.ru/article/2012/01/16/revolution/ 
2  ,  , 2013, 

http://www.chaskor.ru/article/my_narod_islandii_31851 
3 , 

https://vk.com/doc-2879585_507714063?hash=e782dd6b2d0bafad08&dl=f8e4bf371a75d6f948 

https://polit.ru/author/249708/
https://polit.ru/article/2012/01/16/revolution/
http://www.chaskor.ru/author/%D0%92%D0%B8%D0%BA%D1%82%D0%BE%D1%80%D0%B8%D1%8F+%D0%94%D0%BE%D1%80%D0%BE%D0%BD%D0%B8%D0%BD%D0%B0
http://www.chaskor.ru/article/my_narod_islandii_31851
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1 Constitution of the Republic of Iceland, 

https://www.government.is/Publications/Legislation/Lex/?newsid=89fc6038-fd28-11e7-9423-

005056bc4d74 
2 Latest Human Development Index (HDI) Ranking, http://hdr.undp.org/en/2018-update 
3 Human development report 2007/2008, p. 229, 

http://hdr.undp.org/sites/default/files/reports/268/hdr_20072008_en_complete.pdf 
4 https://hagstofa.is/media/51192/iceland_in_figures_2018.pdf 

https://www.government.is/Publications/Legislation/Lex/?newsid=89fc6038-fd28-11e7-9423-005056bc4d74
https://www.government.is/Publications/Legislation/Lex/?newsid=89fc6038-fd28-11e7-9423-005056bc4d74
http://hdr.undp.org/en/2018-update
http://hdr.undp.org/sites/default/files/reports/268/hdr_20072008_en_complete.pdf
https://hagstofa.is/media/51192/iceland_in_figures_2018.pdf
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1 Number of employed persons, jobs and hours worked by economic activity 2008-2018, 

https://px.hagstofa.is/pxen/pxweb/en/Efnahagur/Efnahagur__vinnumagnogframleidni__vinnumagn/TH

J11002.px/table/tableViewLayout1/?rxid=545f6c4a-2876-444f-9eea-942d4e2e5cf1 
2 GDP per capita 1980-2018, 

https://px.hagstofa.is/pxen/pxweb/en/Efnahagur/Efnahagur__thjodhagsreikningar__landsframl__1_lan

dsframleidsla/THJ01401.px/table/tableViewLayout1/?rxid=25b0a1c6-9881-4f55-8a84-161b9936c415 
3 Gross domestic product, https://www.statice.is/statistics/economy/national-accounts/gross-domestic-

product/ 
4 Iceland in figures 2018. Volume 23, 

https://hagstofa.is/media/51192/iceland_in_figures_2018.pdf 

https://px.hagstofa.is/pxen/pxweb/en/Efnahagur/Efnahagur__vinnumagnogframleidni__vinnumagn/THJ11002.px/table/tableViewLayout1/?rxid=545f6c4a-2876-444f-9eea-942d4e2e5cf1
https://px.hagstofa.is/pxen/pxweb/en/Efnahagur/Efnahagur__vinnumagnogframleidni__vinnumagn/THJ11002.px/table/tableViewLayout1/?rxid=545f6c4a-2876-444f-9eea-942d4e2e5cf1
https://px.hagstofa.is/pxen/pxweb/en/Efnahagur/Efnahagur__thjodhagsreikningar__landsframl__1_landsframleidsla/THJ01401.px/table/tableViewLayout1/?rxid=25b0a1c6-9881-4f55-8a84-161b9936c415
https://px.hagstofa.is/pxen/pxweb/en/Efnahagur/Efnahagur__thjodhagsreikningar__landsframl__1_landsframleidsla/THJ01401.px/table/tableViewLayout1/?rxid=25b0a1c6-9881-4f55-8a84-161b9936c415
https://www.statice.is/statistics/economy/national-accounts/gross-domestic-product/
https://www.statice.is/statistics/economy/national-accounts/gross-domestic-product/
https://hagstofa.is/media/51192/iceland_in_figures_2018.pdf
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1 Iceland in figures, 2018, Volume 23, -22, 

https://hagstofa.is/media/51192/iceland_in_figures_2018.pdf 
2 Consumer price index, https://www.statice.is/statistics/economy/prices/consumer-price-index/ 

https://hagstofa.is/media/51192/iceland_in_figures_2018.pdf
https://www.statice.is/statistics/economy/prices/consumer-price-index/
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1 Education, https://www.government.is/default.aspx?PageID=5981a617-a8fc-11e7-941d-

005056bc4d74 
2 How to Study in Iceland for Free, 2019, https://uscollegeinternational.com/2019/08/27/how-to-study-in-

iceland-for-free/ 
3R&D, https://www.statice.is/statistics/business-sectors/science-and-technology/rd/ 
4 Number of Hotels, bedrooms and bedplaces in regions 2015-2019, 

https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__1_hotelgist

iheimili/SAM01202.px/table/tableViewLayout1/?rxid=fd64c688-a3c7-4846-8948-f20290eeb7d7 
5 Overnight stays in hotels and guesthouses 1998-2019, 

https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__1_hotelgist

iheimili/SAM01201.px/table/tableViewLayout1/?rxid=764a8729-09f7-4835-91a7-0462a038a865 
6 Overnight stays and arrivals in all types of registered accommodation 1998-2019, 

https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__3_allarteg

undirgististada/SAM01601.px/table/tableViewLayout1/?rxid=f3b8c286-982c-4465-927b-

8b2870ae373a 
7 Number of employees in activities related to tourism 2008-, 

https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__ferdaidnadurhagvis

ar/SAM08051.px/table/tableViewLayout1/?rxid=fc266520-6ef6-484b-8d03-24e46eb6ac36 
8 Tourism in Iceland in figures 2018

https://www.ferdamalastofa.is/static/files/ferdamalastofa/talnaefni/tourism-in-iceland-2018_2.pdf 

https://www.government.is/default.aspx?PageID=5981a617-a8fc-11e7-941d-005056bc4d74
https://www.government.is/default.aspx?PageID=5981a617-a8fc-11e7-941d-005056bc4d74
https://uscollegeinternational.com/2019/08/27/how-to-study-in-iceland-for-free/
https://uscollegeinternational.com/2019/08/27/how-to-study-in-iceland-for-free/
https://www.statice.is/statistics/business-sectors/science-and-technology/rd/
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__1_hotelgistiheimili/SAM01202.px/table/tableViewLayout1/?rxid=fd64c688-a3c7-4846-8948-f20290eeb7d7
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__1_hotelgistiheimili/SAM01202.px/table/tableViewLayout1/?rxid=fd64c688-a3c7-4846-8948-f20290eeb7d7
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__1_hotelgistiheimili/SAM01201.px/table/tableViewLayout1/?rxid=764a8729-09f7-4835-91a7-0462a038a865
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__1_hotelgistiheimili/SAM01201.px/table/tableViewLayout1/?rxid=764a8729-09f7-4835-91a7-0462a038a865
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__3_allartegundirgististada/SAM01601.px/table/tableViewLayout1/?rxid=f3b8c286-982c-4465-927b-8b2870ae373a
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__3_allartegundirgististada/SAM01601.px/table/tableViewLayout1/?rxid=f3b8c286-982c-4465-927b-8b2870ae373a
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__gisting__3_allartegundirgististada/SAM01601.px/table/tableViewLayout1/?rxid=f3b8c286-982c-4465-927b-8b2870ae373a
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__ferdaidnadurhagvisar/SAM08051.px/table/tableViewLayout1/?rxid=fc266520-6ef6-484b-8d03-24e46eb6ac36
https://px.hagstofa.is/pxen/pxweb/en/Atvinnuvegir/Atvinnuvegir__ferdathjonusta__ferdaidnadurhagvisar/SAM08051.px/table/tableViewLayout1/?rxid=fc266520-6ef6-484b-8d03-24e46eb6ac36
https://www.ferdamalastofa.is/static/files/ferdamalastofa/talnaefni/tourism-in-iceland-2018_2.pdf
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1 Tourism satellite accounts, https://statice.is/statistics/business-sectors/tourism/tourism-satellite-

accounts/ 
2 Numbers of foreign visitors, https://www.ferdamalastofa.is/en/recearch-and-statistics/numbers-of-

foreign-visitors 
3 The Travel & Tourism Competitiveness Report 2019 World Economic Forum, Geneva, 

http://www3.weforum.org/docs/WEF_TTCR_2019.pdf 

https://statice.is/statistics/business-sectors/tourism/tourism-satellite-accounts/
https://statice.is/statistics/business-sectors/tourism/tourism-satellite-accounts/
https://www.ferdamalastofa.is/en/recearch-and-statistics/numbers-of-foreign-visitors
https://www.ferdamalastofa.is/en/recearch-and-statistics/numbers-of-foreign-visitors
http://www3.weforum.org/docs/WEF_TTCR_2019.pdf
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1 Iceland, http://reports.weforum.org/travel-and-tourism-competitiveness-report-2019/country-

profiles/#economy=ISL 
2 World Heritage List, https://whc.unesco.org/en/list/?search=iceland&order=country 
3 IESE Cities in Motion Index, 2018,  25, https://media.iese.edu/research/pdfs/ST-0471-E.pdf 
4 Reykjavík is at the forefront in sustainable energy usage, https://visitreykjavik.is/reykjavik-forefront-

sustainable-energy-usage 
5Top 20 destinations for 2019, https://www.gds-index.com/top-destinations 
6 Better Reykjavík, https://reykjavik.is/en/better-reykjavik-0 
7 3 ways Reykjavik is rising as a sustainable leader, https://eu.smartcitiescouncil.com/article/3-ways-

reykjavik-rising-sustainable-leader 

http://reports.weforum.org/travel-and-tourism-competitiveness-report-2019/country-profiles/#economy=ISL
http://reports.weforum.org/travel-and-tourism-competitiveness-report-2019/country-profiles/#economy=ISL
https://whc.unesco.org/en/list/?search=iceland&order=country
https://media.iese.edu/research/pdfs/ST-0471-E.pdf
https://visitreykjavik.is/reykjavik-forefront-sustainable-energy-usage
https://visitreykjavik.is/reykjavik-forefront-sustainable-energy-usage
https://www.gds-index.com/top-destinations
https://reykjavik.is/en/better-reykjavik-0
https://eu.smartcitiescouncil.com/article/3-ways-reykjavik-rising-sustainable-leader
https://eu.smartcitiescouncil.com/article/3-ways-reykjavik-rising-sustainable-leader
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1 Green City: Reykjavik (renewable energy mecca), https://www.greencitytimes.com/reykjavik/ 
2 Reykjavík: The greenest city in the world, https://visitreykjavik.is/reykjavik-greenest-city-world 
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http://www.chaskor.ru/article/my_narod_islandii_31851
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http://www.kabbalah.info/rus/content/view/frame/99842?/rus/content/view/full/99842&main
https://www.greencitytimes.com/reykjavik/
https://visitreykjavik.is/reykjavik-greenest-city-world
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36. Tourism in Iceland in figures 2018, 

https://www.ferdamalastofa.is/static/files/ferdamalastofa/talnaefni/tourism-in-

iceland-2018_2.pdf 

37. Top 20 destinations for 2019, https://www.gds-index.com/top-destinations 

38. World Heritage List, 

https://whc.unesco.org/en/list/?search=iceland&order=country 

39. 3 ways Reykjavik is rising as a sustainable leader, 

https://eu.smartcitiescouncil.com/article/3-ways-reykjavik-rising-sustainable-

leader 
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Abstract: Example of Singapore evidences that with effective management a 

rather poor country may transform into an economically developed country within a 

few decades. The economies of newly independent Armenia and newly independent 

Singapore had similarities and differences. The purpose of this article is to present 

the tool set of the economic miracle of Singapore, analyze the possibility of its 

application in the Republic of Armenia, and disclose economic traps, by only avoiding 

which the economy of the Republic of Armenia can reach high rates of growth. 
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Abstract: 

Republic of Indonesia. The following most important stages of economic development 

reforms, 

described and changes made have been presented. The government policy has 

been analyzed. The priority areas for rapid development of the economy have been 

emphasized and specific recommendations have been made. 
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THE SOUTH KOREA 

 

Abstract: The article is devoted to the study of the experience of rapid 

development of the economy of the South Korea. In 30 years the South Korea 

covered the way that the developed countries overcame in 100 years. This is mainly 

conditioned by the external strategy of economy development of the government of 

Korea, the availability of high-quality workforce and technological innovation. In the 

article, based on the economic experience of the South Korea, certain mechanisms 

ensuring balanced and sustainable development of the economy of the RA have 

been proposed. 
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Grigor Manukyan 

 

OUTLINES OF ECONOMIC REFORMS OF INDIA 

 

 The large-scale economic reforms undertaken in the last two 

decades turned India to a viable country, country competitive for investment, and a 

country with the progressive integration into the global economy. Some of the 

economic reforms carried out in India can be applied in in the economy of the 

Republic of Armenia. We believe that this will contribute to modernization and 

diversification of the economy of the Republic of Armenia, mitigation of challenging 

issues of territorial imbalance, improvement of quality of human capital, activation 

of SME, active implementation of eco standards. 

 

Keywords  economic reform, diversification, human capital, economic model, 

export  
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TRAJECTORY OF THE ECONOMIC MIRACLE  OF ISRAEL 

 

Abstract: The article presents the history of the creation, peculiarities and 

main economic indicators of Israel. The purpose of this article is to analyze the 

economic status of Israel from the day of its creation on 14 May 1948 to nowadays. 

Israel, being a small and geographically unfavorable located country, managed to 

achieve significant development in a variety of areas, particularly in the area of high 

technology, which accounts for 11% of GDP and more than 50% of total exports of 

Israel. In the article, in the form of a diagram are also presented the investors of 

the last five years and financing for 2018. 

 

Keywords: high technologies, GDP, economic growth, start-ups, repatriation, 

agriculture, unemployment, inflation, innovation 
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  NEW ZEALAND  

 

Abstract: Success of many countries is the result of large-scale work, up to a 

radical transformation of the economy. Reforms in each country start at different 

levels. In the article the components of economic growth in New Zealand are 

identified and analyzed. The factors contributing to the economic revolution in New 

Zealand and driving forces of the revolution are presented. The situation in the 

country during that period is analyzed. Reforms undertaken in certain areas and 

the success achieved are reflected. Parallels are drawn with the economy of the 

Republic of Armenia and practical recommendations are made based on the 

experience of New Zealand. 
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Vahagn Khachaturyan 

Aram Khachaturyan  
 

GEORGIA  

AND THE LESSONS OF ROSE REVOLUTION  
 

Abstract: Georgia was economically one of the most developed republics of the 

USSR. However, after the collapse of the Soviet Union, accompanied by the loss of 

economic ties and traditional markets, rather strong positions of the country in 

tourism, industry and agriculture were significantly weakened. For recovery of the 

tralized 

management institutions to market ones was required.  

However, in 90s and in the first of the new century the government of Georgia 

was not successful in implementing reforms. High level of corruption, inefficient 

use of national resources were the main reasons for failure. 
 

Keywords: revolution, corruption, democracy, taxes, police, state apparatus, 

bureaucracy, liberalism 
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Abstract: The development path of any country is in implementation of 

effective economic reforms. Chile has served as an example of economic reforms 

for many countries of Latin America. The article presents the reforms undertaken 

in certain sectors of the country and their consequences, studies changes in the 

systems of education and health care and pension system, presents mechanisms for 

export promotion and practice of integration of the country into the sphere of 

technologies. Based on the study undertaken, recommendations on application of 
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THE REPUBLIC OF ESTONIA 

 

Abstract: In the article is presented comparative analysis of tourism industries 

of the Republic of Estonia and Republic of Armenia. Common features of tourism 

industry are emphasized, which can directly contribute to both two-way movement 

of population and increase of tourism flows. As a result, a conclusion has been made 

that the vision of development of the economy of the government of the Republic of 

Armenia is justified, according to which classification of the industry under review 

to the priority industries of development of the economy has given positive 

economic effect. 

 

Keywords: tourism, tourism flows, domestic tourism, able to buy tourist, economy, 

infrastructure, prices 
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https://agroinsurance.com/ru/latviya-ubyitki-agrariev-iz-za-neblagopriyatnoy-pogodyi-dostigli-400-mln-evro/
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Gohar Voskanyan 

Tsaghkanush Mirzoyan 

 

OF THE REPUBLIC OF LATVIA   

 

Abstract: The article presents general outline of Latvia, stages of economic 

development, structure of the economy and its peculiarities. The co-authors have 

studied the priorities of the government of Latvia, investment environment in the 

country, the issues in the scientific and educational system and actions undertaken 

authors have reviewed the activities carried out in this sector. As a result of the 

research and analysis conducted, relevant recommendations of scientific and 

practical nature have been made. 
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AND MAP OF ECONOMIC INNOVATIONS 

 

Abstract: The article studies experience of economic revolution of Dubai, the 

ideas, strategic plans and results of activities of the leadership as exemplified by 

creating an economy based on knowledge, science, technology and education and 

creating a smart city. It is emphasized that the key to success is the effective 

management of human capital. Dubai in a relatively short period of time has 
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become one of the smartest cities in the world and has been included in the list of 

world leaders in innovation. Dubai is a recognized leader in the world in the 

development of e-governance and the digital economy, healthcare, artificial 

intelligence, mobile applications and nuclear energy. Recommendations are provided 

that can be useful for the rapid development of economy, education, science and 

innovations in Armenia. 
 

Keywords: education, science, innovation, research, technology, competitiveness, 

index, smart city, big data, policy, strategy, management, digital economy, 

human capital, virtual reality, artificial intelligence, intellectual property, 

export 
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