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22 2UU U.Lnputjuih wijult muntuwghwnnipjut htunnhwnninh 2018p. ghnnwlju b
ghnujuquulbpyuljut gnpéniubnipjut hhdttwlwt wpyniuptbph dwup

1. Yupunpwqgnyb wpnynibpubpp

«Uundbpughtt  opowbwpnipjniittph pugwhwjyndwt b hwplbpp  pwpgubint
htwpwynpmipjnitibph vwhdwbwhwldwt ninphubpp 2Z-nud» phdugh opewtwmlubpnid
(kY. 2z QUU popwlhg wingud, w.qn, wypnd. DLZupmppijut) Juunwupus
hbwnwgnuunipyutt wpyniipnid gnyg £ wpdb, np Jbipohtt Gpint mmwubwdjuljutpnud
wppwphh wwppp Ephputiph mbunbuwgbntbph npwunpmipmniup ubtnyb) £ «andbpuyghe
nunbumpmnity Ynsynn Gplunyph Ypw, pwth np sfw dh bpyhp, nph wmunbuwlub
qupquguiut pwqUuyupnipjutt wnwetwhbppnipniuutph swppnid sthth uwnybkpuyht
nuntumputt pugwhuyndwut b Ypdundwt hhdtwpunhpp: Bbdwh opowtwlutpnid
hwiquiwtwhg tkpuyugyt) E hupyuyhtt Jupswpupnipjut tnp dbjuwuhquubph b tunp
Yhpwpyyny hwpluyhtt opkuunpnipjut wqpgnipmniip whknwlwb pnigkh Gwdninubph
hwjwpwgpuwi, unbph, Yneniyghnt phuljph Ypdundwh Jpu' skonunpmd Junwphng
hwquwuwp dpgulguwihtt wuydwbtbph wwywhnddwip, husywbu twb Jwwnwpdl] Gu
gnpstwjutt  tpwbwlnipjutt hwpguppnidutp, wpwownpdt; Eu npputg huwpuwynp
inusnudubipp: Munidbwuhpnipniiubpp hpwwbwgyl] o vndbpughtt mbnbunipiut
wnwowgdwt b pupyujdwt ywwwndwnutph, mbtnbtuwlut b punupuljut gnpéntubtph
pugwhwyndwl, unybpughtt mbtnbumpiut swuwjubph quwhwndwi b nputg Ypdundw
nipnnipjudp hwdunyuwnwupwt dhogngunnidubph dpwljdwt hwmdwwnbpuwnnid:

«Uhgnijuyhtt  Eukpgbnhiuyh  qupquguwt  hhdtwpitnhpubpp  Zuywuwnwih
Zutpuybnnmppiunud»  phdugh oppwbwlubpnid (nEy.  w.gp.  2.0.Uwplnuub)
Uhonijuyht Eukpginhluyh ninpunh qupgqugdut dhowqquhtt thinnmidubiph hwdwljupgldw
wpyniupmd  gnyg L wpdbk, np nppnh qupqugdut hbpwulupubptt wejuw
wnbpjininghwjutt  qupqugnidubph wuwydwbbubpnd  jphun juulwsth B
yuydwbwynpgws  dhonijuhtt  Juebihph  wnwewplyh Ypdwndwl, ogquugnpdyusd
dvhonitjuyhtt qunbihph b dhgnijuyhtt pwithnuubph JEpudowldwt  wnkjutuninghwttph
wijunwpnipjut b puguluwnipjut, dhonitjuyhtt puthnttbph dpnnwlwut yuwhuywiudwh
wuwonntwwbu gnpénn wwhbunuwghtt mwpwspubph pugulumpuit, swhwgnpsdut
hwtduynny tunp ptwlunpubph pdh b Jipwluwiqiynn Eubpghuyh swhwgnpsdwt
huptwpdtph supmitwjujut wtljdwl, hyytu twb dpgnitbwlnipjut pupdpugdwt b wyy
gnpénuttipny:

«Upnwhuwtdwt pputdut b tkpdnisdwt hinfjupwphtdwt hhdbwhtnhpubpp 22-nud»
ptdugh opowbwfubpnid (ntl." w.gp. LULUwpguui) hhdbwgnpdtp L np ZZ-nud
wpunwhwinudp 2000-2016pp. niukgh) E pwjwljuwuht pwpdp jEubnpniwgduoénipniu. 4
wypwiupwhidpbph (pwuupdtp pwpbp b dbkwnwnubp, ny pwblupdbp dEwnwnubp,
wwwnpwuwnh ubnibn, hwbpwhnidpwjhtt wwypwbpbtp) dhohunid pwdhtt Ep puluncd
wpunwhwidwt 82.9%-p: zZupl k k), np wpnwhwidwt ke ghipulopmid t dhowtljuy
hnwdpp, nph  wpuwnpnippiund unbndynn  wybjugwé wpdtph  Yohnp Juhuwn
uwhdwbwthwl £ b Eipwlw E dhowqquyht qubph tpwbtwlwih nuwnwinidubpht, hust b
wybkh E dbkdwgunid wpnwhwidwb jungbjhnipiniup: Unbwnpuwjht hwpydklonh quljuwunpyp



2016p. zz-nud Yuqulk) E ZUU-h wykjh pwt 16%-p, husp gnyg L tmwjhu wpuwphtt wnbnph
qquh wbjuwnwpnipniip:

2. Puquyht dhttwbvwynpdwdp vinwgyws wpnnibpubpp

«Undbpujhtt  gppwtiwpnipjniiibph  pwgwhwjndwt b hwplbpp  pwpgubint
htwpwynpmipmititbph  vwhdwbtwhwldwt ninhukpp ZZ-nud>» phdwgh opowtwljubpnid
(nty." 2z @UU pnpwlhg wunud, wn.q.n., ypnd. <.L.Zupnipniiyui) gnyg E wpdb, np
Zujuunnuinud npblk whnwljwt Junnygh Ynndhg undbpuht nbtnbunipjut swihbtph
hwiiquiwtwhg quwhwwnnd b junpp JbEpnidnipinit ntintu sh hpwlwuwgyt): Ujuytu,
quuwhwwndwt ninqnujh dkpnnutph jhpundwdp b wnjw rhuljiph pugwhwjndwt dhongny
unytpughtt  gopéniubmput  swihkpp  pun NEnwlwb  Eyuwdninubph Yndhnth
quwhwwnwljutiubnh 2016p. nhjntdptinh yipohtt funonp hwipl) Jdwpnnubph dnwn Juqut) k
48,8 winlnu, hull punn nwppkp vhowqqujht juquulbpynipniuubph §nnuhg junwpdus
quwhunnidbph 35-40 winlnu, npnig qwhuwnmdibpp hhdbwuind junupdnd ba
wininnujh dbpngubph Jhpwedwdp: Uujuyt nppwitt £ pupn £ undbpughtt mbtnbunipjut
swhtph quwhwunnudp, wt  swhwquig YJwplnp E htyywhu wnbnbtuwluit  wdh
Jipndnipjut, wjbybu L wunbuwlub  punupuljubnipjutt  nipnnipnibtbph
uwhdwidwt  wbkuwulmnithg:  Uwndbpuwyhtt  wbnbunipjut hpwwt  wuwwnlbpp
htwpwynphtiu  hwdwlinniwuhnpkt  tkpuyugubny, hpwljwt quwhwwnwljubtbkph,
nitnbunipyutt wnwtdutwhwwnlnipniuttph, vndiph wpwowgdwt twhwwwydwutkph,
qtipulonnn mtuwlh pugwhwjndut hwdwp tywnwljwhwpdwn L suwhdwbwhwlyyl) dky
Juwd Epynt dkpnnutph Yhpundwdp, wy jhpwunt) Yndytpu dkpnnutp:

«Uhonijuyhtt  tubkpgbwnhlujh qupqugdwt  hhdtwptnhpubpp Zujuwuwnwbh
Zumbipuybnnippiunud»  phdugh oppwbwjubpnid (nEl.  wgp.  Z2.U.Uwplnuub)
pugwhuynyl) Eu Zujuwunwinid dheonijuyht Eubpgbnhljuyh qupqugdwt hwuwnwplubpp,
npnig owippnid Juplnp tpwbwlnipnit nitubh nbnbtuwljut mbuwtlnithg dhenitjught
Juntjhph wbnuihnpudwt dwwnskihnipniup, dhonijuwyhtt Eutpghuwyh  hwdbdwwnwpwp
Edwunipjnitp, tpupjowynpdws hqnpnipiniup, Eynjnghwytu dwppnipjnip, hsybu twb
ninpunh qupquguut junspunnunubpp, npnug pwppnid i Junbtihph ubkpypynn punypen,
dhonijuyhtt ypwpubph pugundwt wthttwphunipjut yhdwljugpuju hhdttwgnpnidubpp,
Zujujut UEY-h wbknunhppp whwpklsnipjut hbn  juuydws nhulbkpp, UEY-h
pupnjuljut dwpquwénipnit nt unp Eukpqupnyh shttwpupnipjut pttwbvmnbnbumlju
sindyws puighputpp, b wp: Zuyjwunwih hwdwp UEY nitktwnt b sniiktwnt hwipgp sh
Jupnn uvwhdwbwhwlyl) dhuytt nbntuwjut hhdbwynpnidubpnyg: UEY-h gonipiniup
Jyund E Zuyjuwunwih dhonijuyhtt whnmpjut Jjupgqudhdwlp, npp dnunp niuh ntuh
dhonijuyjhtt whwnnipnitubph wynudp: Uhgonijuyhtt nnpuinid 22 punupwlwnipiniiup
whwnp b nmqnud (huh gnpénn Eubpqupnlutph hntuwihnipjut pupdpugdwbt nu
sowhwgnpduw dudljtnh tpupugdwn:

«Upnwhwidwt pputdwut b tkpdnisdwt hnjupuphtidwt hhdbwptughpubpp 22-nud»
ptdugh opowbwlubpnid (ntl." w.gp. LULUwpquub) 2z 2UU-h, wpnwhwidwt b
ubpunisdw dholi uuyh pugwhwjndwt ntigptuhntt dnnbkjh Jipnisnipniup pny) E wnybky
tqpujugtt), np wpunwhwidwt 1 UUU gnjupny wép hwbgkgunmd £ 2ZuU 0.003 UUL
nnjupny wégh, hull tkpdnsdwt 1 UUL gnjupnyd wép® 200 0.0015 UUL gnjupny wé&h:
Upnnwhwtdwt pputdwi b tkpdnisdwt thnpuuphttdwt hwdwp hwyduplyt) B dh pwpp
hudbdwnwlwut wnwybnipjniuutnh gnigwuthptbp, htush wpnyniupnmid puguhwynygby k, np
«mntl] b Jubkgghntwynpubp, dwbpmpubp b wy énduwyhtt  winnuwowpwynpubpy,
«Puwipwiptnkuh, wunigubph, pulnyqubph b pnyubph dwubkph Jhpudowlnithg dpbpp»,



«Ngk1hg b ny ngljhg pdwbihputp b pugwjuy, «Oluwpunun b Sfuwjuninph wpynitwpbpului
thnjuwphinnubpr, «wbpwpwp, ppwpwd b dnjuppr, «Puwluwb jud wphbunwuljub
dupquphwn, pwilupdip jud Jhuwpwtwupdtp pupkp, pwtjupdtp dbwnwunubp», «Uk
dbwnwntubp», «Mnhud b hpkp npuihgr, «Upnuwdhtt b hptp gputhg», «Uj ny putjupdbtp
dbwnwnubp, dbnwunulipudhluw, wypwiuptbp nputghgr, «Fudwgnygubp b nppubg dwubp»
wypwipwpdpiptt niukt  pugwhuyndws hwdbdwnwluwt  wpwdbnipnit, YJuplnp
wbwlnipnit nitubkt wpnwhwidwt wmbuwtlnithg b tyuwunnd o pupwughly hwolh
wuwlwunipnh Ypdwndwip:

«@niquunbnbunipjutt wywhnjugpnipjut  hhdtwpinghpubpp  2Z-nud»  phdugh
opowbwmljutipnid (kY. wn.q.p. U.G.Uwbniyupjuiy) junwpjws hbnnwgnunmipinitutpp gnyg
ki wndk], np 22 gnuquunbtnbumpjut wywhnjugpnipjut hhdtwpiunhpubph (nisnudp
wqpupwjht npnpunh juynit nt hwdwswth qupqugdu hhdbwljwb twpwwywydwiubphg b
Qniqughwljut  wnbnbtunipnitubph Ynnuhg gninuununbunipjuit wywhnyjwgpnipjut
tjundudp wwhwbownplp nintu LS sk, husp pugunpynmud £ dh swpp hmiquuwuputpnd,
npnughg Jupbh £ wowbtdtwgul] gnindptpp wpunwnpnnutph Jfupnitwlnipjut gusdp
dwjupnulp: 22 wgpupujhtt hwnduénid wywhnjugpnipjut hwdwljupgh ukpppdwt
gnpépupwgh  phuwpynuduph wpyniipnd hhduwdnpdl; k' np whunipjub
wowljgnipniup tpgws hwdwlupgh wpynibwdbnnipjut hhdbwjuwt twhwwwpdwtitphg
k' Uy dUnnbkgnmdp wwhwbond E  opkuunpnptt  wdpwqpl]  gniquununbunipjut
wywhnjuqpmpul 3 quunp ynnukph goiquninbuwlwh dpkpp wpunponikph
(JEpudpwlynnuktnh), wywhnjwqgpnn pultpnipjniuutinh 61 whwnnipju
thnjuhwdwgnpswljgnipyut Autpp, weowlgnipjut ninnnipjnitttipp, swhbtpp b wyu:

«®npp b vhohtt dkintwpjuunphpnipjut ppwtdwt hwdwihp dhongupnidubpp 22-nid»
phUwgh opowbwlutpnid (nkY." wn.q.p. U.U.twjjupjut) gnyg k wpdb), np U ninpunnwd
dhuwmtiuwljwmt ppunhpubpp nwsknt b wpnwhwidw gnpéwnunipinibtpnid thnpp b vhohtt
phqutut  wlwnhdugubin, husybu  twb  dhowqquyhtt  onijuynid  wpuwngpuph
Upgnitwlmipnitp dkdwgubnt hwdwp wuhpwdbon L dowlty pwilhtph b Jupluyhte
Juquultpynipniuubph’ @UR-utpht Jupltp npudwungpbint dbkjpwuhquubp® pudbnkng
wpuniju] nninuwnpnypubp’ dwubtwlh jud phy dwpdwt uljgpnipny, htyybu twb
Uowljti] hnidpht b ynipbpht JEpuptkpnn dwpuwnnippbipp wpunnbyw) qutidbint dSpwughp, np
UhpUnisymd bt wpnwhwidwt tjunwpnidng] wypuipbbph wpnunpmipput hwdwp:
Qupbnpdb] £ OURQ dhuwmbtiuwynpdwt hwuwubjhnipjut pynipugnudp, dwubtwynpuytbu,
unpuwuwntns dtntwpynipniuutph ot gminuptpp wpunwngpnpubph hwdwp® thqhtquyht
dhutwtivwynpdut hwuwtbjhnipnitp, npp Jupnng b jhul] patyuyhtt htwbuwynpdu
wypuwnpup:

«Spwbudbpughtt guugnyugdut wnwbdht gnpépupwgubph wnwybk] wpynibwybn
hwdwgnpduwlgnipjutt  hwppwlh Abwdnpdwt  hpdtwpbighpubpp  22-nud»  phdugh
opowbwljuipnid  (nky.” n.g.p., nngkunn  L3nL.Punpuuupui)  junwupdus
htwnwgnuunipnitutpp gnyg tu nyb], np nputubbpunuwhtt ghugnjugdut wpnidny GSU
Epypubpnud JEpwhuljynn gnpdwpputph vwhdwbnidubpp gqpbpt tnybwlwt B, vuljuyh
wyn bplypubpnid wwppbp fEpy Bt vwhdwbwquund  sybpwhuljynny b JEpwhuljyng
gnpswpplikpp,  hhknbwpwp twl  wpwbubbpuh qhwugnpugdwb  Juinbbkpp:
Spwhudtkpuyhtt quwgnjugdwn dwuhtt opkupp 22 hwplwwniibph hwdwp Jupnn k
wnwowguk] jpugnighs wwpuwynpnipnibbbp, vwluyt bdwb jwubnuubph ubpppnudu
onwpbkpipuw ubkpypnpubph  Ynndhg ppuluunptut £ pbjupynud:  Upnwuwhdwigh
gnpéwpupubpp gutjuinud Bt Juunwh (htuk), np gonpdwipph Gplnt Ynndbpnud £ hwpljuyghte



dupuhuutph Ynnuhg gnpénid Eu dhwwnbuwl] dninkgnidubtp, hull gnpswppnid Yhpwnyny
qubpp onitjuyuljut ku b wppupwgh:

«z  nuquupynitwpbpnipjutt tnpwpwpulutt qupqugdwt  Juunbpuyght
dbjpowuhquutpp» phdugh oppwbwlubpnid (nEl." w.g.pe., pnghtn Q.E.Zwpnipmniiyub)
opktunpwhpwjujut nuonh whjunwpmpmnitp tbkpuyugyt] £ npytue Zujuwunwinid
nwqUupynibwpbpnipjutt. nppunud - Jjuunbkpugdwt gnpépupwghtt jungpunnunng
hhdtwlwt gnpénuutinhg uklp, nnh wnusnipjudp wnwewnlyt k
«tuquupynibwpbipuutt hwdwihph  dwuhty 22 opkupnmid  JEpwpwpunnty
«uqUuunbttuhjujut punupuwlwinipniiy, «uquupyniiupbpujut gnpéniutnipemnius
i} «ouquupnnibupbpuljub Juuntp» hwuljugnipniuutph punpnonidubipn:
Nwquupynitwpbpnipjut nppund - Jjuunbpugdwt gnpdpupwghiph hhdbwluwb
hunspunnun nhnkny nkntjunjulijut wuhdbnphwi, ntnbunipjut nupptp hwnjwsubkph
Uhol wpynibwybn Juuybtph pugujuynipjnitp b wpnunpuljut wuppkp ninputtph dhol
pnyl  thnpjjuwydwsbnipniup’ wnwewplyl; E dwubwlhnpit  wquuuljubwugubt)
nuqUupynibwpbpnipjut npnpunh Yepupbpu) nkntjunynipyut hpuwywpwynudp:

3. Fhdwwnhl] Phtwtuwynpludp unugdwsé wpyniupuikpp

«ruquuupynitwpbpnipjutt inpupwpulut qupqugdut htwpwynpoipnitubpp
Zujuunuwinu» yuydwtwgpujhtt (phdwnhly) dphtwtuvwdnpldudp phdwgh opgwtiwljutpnid
(nty." w.gp., nngttn GEZwupnipmpijutl) GMM  (Generalized method of moments)
Undbuntbph pughwipugyus dbpnnny hbtwwgnundl; L pwquuut  Swjuubkph b
nuntuwlutt wdh dhot thnjujuwywénipniup tplynt funwdp’  Uplbpjwt GYpnwyuyh
htwnnphppuyhtt Zuyuunub, ntuwunwb, Mijpwhtw, fEjupniu, Unipndw, Ungpphowl,
Jpuuwnwl) b thnpp pug wnbnbumpnitt nibbgnn bphpubkph (Qujuwunwb, bPupuygly,
Zupwyuyht YUnpbw, Uhtiquunip, Buyub, CYjguphw, dShiyyuunhw) hwdwp: «Force Field»
Jtpnidnipjut b «Stakeholder» Ykpnidnipjutt «Power/Interest» Uminphgh uhongny, husytu
twl Unphdhluglus SWOT-Jkpnisnipjut kquwiwln] quwhwngl] b Zujuunwimd
nuqUupynibwpbpnipjut qupqugdwt ubkpnidp:

4. Yhpwnwljwb wpjuwwnwbpubph wpynipubpp

«Undbpujhtt  ppowtiwpnipjniitbph  pugwhuwjndwtt b hwplbpp  pwpgubint
htwpwynpmpiniiutph vwhdwbtwhwldwi nmnhubkpp ZZ-nud>» phdugh oppwbwljutpnid
(nty." 22 QUU popwlhg wunwd, wn.g.n., wypnd. L.L.Zwpnipniyub) Juunwpdus
htnwgnuunipniiubpp gnyg  tu  wdl), np  Jipohtt  wwphubphtt  hwpybp/zuU
hwpupbpulgnipimbp qpliph sh hnpjty (2017p-htt Yuquty  21.1 wnlnu, 2018p-hi” 21.6
unlnu, 2019p-ht jwippwwnbuymd E 20.7 wnlnu), npp Jiuynd L, np undbpught
nunbunipyut Swjwtph qquih tJugnid jud hupluyhtt Jupswpupnipyut pupbjuynid
wmbnh sh niukgh] b sh wliujuyynud, hbnmbwpwup uvndbph §pdwndwt vhonguonidubph
Jbpnidnipiniup hpwjuwbwgdt; k yhwnwluh Junwdupdu hwdwlupgh
wpynibwybnnipyut pupdpugdwt, opkbtunpuliwt  tnpdbph  wuwwowd  Yhpundwb
nipnnipnibbtbpny:  Mungph nmunuwdbwuppnipyutt . oppwtiwfjubpnid  undbpuyjunipjui
wnwowguwl nppuuunwnubpp  tkpluyugyl] ki pun wwpphp  qopénbikph’ puwn
nunbumput nintph, pun juquuljbpuynipjut swhbph, pun wnw phuljtph, puwn
opkiunpujmt b Jupswpwpnipjutt  hwdwlwupgnid  welw  junghpukph b wyie
Unwownpywé hwpgunpmudutph onipg wipdbkp B Jhpwpwlut wnwowplnipniutp:
Ukpjuywgyl) Eu 22-h uvndbpuyhtt ntnbunipniup jupquynpnn dkjuwthquubp' wqquyht-



whunwut owhbph, wtnbuwlwt widunuwignipui wywhnddwit twywwnwlubpht
hudwwyuwwnwupiwt, ophttwwwh hwpl J&wpnnubph gnpéniubtnipjutp sjunspunnunkin,
htsytu twlb vnydbpnud quinnubph puguhwyndwt wpynibwdtnnipyut pupdpugdu
ninnnipjudp:

«Uhgnitjuyhtt  Eubkpghkwhluwyh  qupqugdwt  hhdtwptighptubpp  Zwjwunwth
zuipuybnnipniunid»  phdugh  oppwtwlubpnud  (nkh."  wgpe.  Z.U.Uwpynuywb)
Juunwupdws hbnnwugnunmipnittpp gnyg tu nndby, np dhonijuyghtt Eukpginhuygh njnpunud
tyuwunwlwhwpdwp sk dntwplyl] UEY tunp Eubpqupnih ohttwpwpnipiniup, pwuh np
wupnne wpohmuphnd  dhonijuyhtt  LiEjupuuywuutph  shttwpwupnipjut  pupwgpp
punipugpynid L hswbu twhiwhwodh wbpinhwn wdny, wjuwybu b dwdibnubph
syywhywtdwdp: ‘Unp dhonijuyhtt Eukpqupinljubph shttwpupnipniut wdpnne wiphawphnid
pdwwnynid  E, husp  huwnwl] gnyg E wwhu pputg tjundwdp wnbnbuwlut
htwnwppppJwénipyut wulnudp: 2016p. wdpnne wohiuphmd dbkjuwpll; Bu 3 unp
dhonijuyhti nkwljuinph shttwpwpnipjut wyhtwmnwtpubp (PQhttwunw® 2, NMuwihunwi' 1),
2017p.—htu' puguukup 1 (Zunjuunui):

«Upnwhwitdwb jpputdwt b tbpdnisdwt thnjpwphtidwt hhdbwpaunhpubpp 22-nud»
phuwgh oppwbwljutpnid (nkY." w.q.p. L.L.Uwupquub) junwpjws hbnwqnunipniutbtpp
Jyuynud G dpgnibwl] wpuwunpubtp ponuplbnit gniqubhbe gpu wpnwhwidwit
odwinulnn Jbkjpwbhquubp dowlbnt wthpwdbonnipjmt dwupti: Uy tyuwwnwlny
hhdtwynpyt] £ wpnbpypnid hwjjujut ubpujugnigsnipniuttph guugh punpuyudwi,
npulh Epwopihp hwunhuwgnny wwpwupwihtt tpwth dkpppipdwt b wprnwuwhdwiyut
ontjuwutpmid  httwpwynp  pnnp dwplbwnhtiquihtt  dhongutpny npw  hEknbnpuljut
wnwpwédwl, dhpwqquyhtt nnuwdwdwnutphtt b gnigwhwinbutubphtt dwubwlgnipjut
wihpwdbonmipnitin:  Unwowpldky E 22 wpunwhwinng  juquuljkpuynipmibibpht
wowlghnt twwwnwlny  unbndty 22 wpunuwhwidwb hwppul, npukn
juquultpynipniuubph  gpuugnudp  Yihth judwynp b dwwskih  winudwddwph
yuydwiny: Upunwhwidwt hwnduwénmd qpuigynn Juquulibpuynipniuubpp wyunty
Jubpyuyugutu hptkig wpnungpunbtuwluiht, hul] hwppwlh wpweunuwt gnpdwnnypp
Ynpyh muppkp Epyputpnud gnpénn 22 wnbinpuyht tkpuyugnigsnipyniiubph Jpu:

«Gnuquntntunmpjut  wywhnjugpnipjutt  hhdtwpiighpubpp  2ZZ-nud»  phdwgh
opowhwljubipnid (ntl." w.q.p. U.GUwinuswupubt) juunwpdws hbwnwqnunipmnibabbpp
Jyuynud G, np wwwhnjwugpuljwt gnpénit  hwdwlwupgh ubpppdwt hhdbwlwb
twhwyuwydwip  gniquuntnbunipjut  wywhnuqpuljut  phuljtiph  hwdwwywupthuy
quwhwwnnidt E, npht hwdwhnity wpwewpldty L whuwlwb dhongutph hwodht
wywhnugpujutt nhuljiph hwdwwnwpws quwhwndwt Spwgqpbph  hpwwbwgnidp:
Zupyh wnubny gniqpuuntnbunipjut wywhnjugpnipjutt  gnpénit hwdwlwpgh
Ukpypuwh Swuwnupmpniih nt qgnpsplpugh pwuinup vwhdwiwhwlnn qgnpsnbbkpp
wjut  whwp E hpwiwbwgdh  toyuht | Gqubtwlny:  @niqunbnbunipiut
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Jtpnidnipjniup, ke 261-267:

152.Mnnnujut T.N., Lhqhugh tkpppdwt wuhpwdbonmpniup b jungpunnunttpp 22 OUQ
ninpund, ko 135-144:

153.Uwupquu LU, Zupnipniyut 2.9., dnnnyppugpuljutt wpnh hhdbwpunhpukpn
2z-mu, Lo 267-280:

154.Oupuwunuiyub S.U,, Ejkjunpntwht junpwjupdwut hwdwlwupgp 22-nud, ke 280-292:

Znpywshbpp hpwwnwpwlky Ei «Unghuwy-nbnkuulwl qupgugdul wpnh
hpltupiiphpibpp Zuywmunmwih Zuipuwybnnienianid. ghu. hnpywusibph dnnnywdni
(ghppp bjhpynid F 22 QUU Ahduppdwl 75-wdjulhl, 1943-2018), 22 QUU U. Lopulyulh
whywl SP: M. pdpwghp ' 9. L. Zwpnipmnilywb, ©., 22 QUU «Qhuninienily hpun., 2018,
280 to» dnnpnywéninid

155. fFunnuuuputt £.8n1., Spwbudkpuyhtt quugnugdwtt dkjpwmhqudutpp odbonpuyhte
gnunhutpnid yepwhuljynn gnpswpputiph yEpnisnipju hwmdwwnbtpuwnnd, ke 29-44:

156.Qwpphbjut £.9., Guquulbpynipjut wtdtwluquh swhwnppdut hwdwlupgh
Alwynpdwt hhdtwhwnpgtph onipyg, ke 181-192:

157.Quunyut U.U., Zutpuhtt hwndwsh hwryquuyuwhwlut hwygyundwt npnpund
hpwywtwgynn pupbthnpunidutpp, ke 192-203:

158.Ywjupjutt U.U,, Unpwunidwlut wnmbnbunipjut qupqugnidp juunbpugdu
hudwwnbtpunnid, ke 136-148:

159.Puwhuljjutt (+.U., Qpnuwoponipjutt EYnpnighnt ppubnpnidubpp b qupgqugdut
unpwpwpului htwpuwynpnipnitubpp Zujwunwith Zutpuybnnipniund, ke 203-215:

160.vwswinnipyut U9, Unp nmbtnbuwljut punupuljutnipjut withpudbownnipniup
Zujuutnwth Zubipuyknnipniund, te 44-54:

161.Ymipbnut U.U,, 22 ntnbunipjull qupqugiwut ghipwluynipnibutpp gnpswpun
dvhowuwynh pupbjuddwt hwmdwnbkpunnid, ko 54-66:

162.Uwljupuwt UL}, Upnwhwidwt ppwutdut tyuunwlny hwdwyunwupub
ninpunubph punpnipniup b qpunudnipjut punupwljuwinipjut wpwetiwjunipnibtpp
2z-mud, Lo 66-80:

163.Uwtintswpyut U.Q., dwpluynplwt tpwbwlnipniup 22 wgpupuhtt nnpuh
qupgquguuit gnpénid b npu pupbjuydwi ninhukpp, ke 148-460:

164.Uwpqupyui 2.U., 22 Likjnpwkutipghwh wpnwnponipjut b uyundwb pupdpipugh



Jtpnidnipjniup, ke 215-224:

165.Uwpynuyut  2.U., Uhomluyhtt Eubpghunpluyh wwywqut dwudwbwuljulhg
wnkjuininghwjutt qupqugnidubph hwdwwnbtpuwnnud, te 224-239:

166.Uluhpuput 2.U., Fhqukuh gnpépupuguyhtt juprwdupdwt hhdtwpunhpubkpp b
utpypnudp Zuyuwunwith Zubtpuybnnipniund, ke 80-91:

167.Upnyymt LU, 2z pupwghly hwohdp, nhtwdhjut b dwlipnnbnbuwljut
gniguthotiiph wqnbkgnipiniup npu Ypw, ke 91-102:

168.Nujuyymt .49, Gniquuntnbuwut  Jupybtph  g¢énd Jupluyht  nhulh
Junwyupnmdt wmywhnjugpnipjut thongniy, ke 160-169:

169. Mbnpnuyyutt  L.U., Puwlsmput Jhutvwdwlwppulh pwpbjuddwt  ninhubpp
unytpuyhtt mbnbunipjut tjuqgdw hwdwnbkpuwnnid, kg 239-249:

170.Mnnnuyutt TN, PFPwpdp wbkininghwubkpp 22  hunjughnt  wnhnbunipjub
hudwlwpgnud, te 169-181:

171.Cwhhywt S.H., 22 pwultph Ynnuhg dwwnnigyny swnwynipniutph quuhwwnnidp
Swijuu—wipnniup dkpnnh Yhpundwdp, ke 102-110:

172.0wpquyub U.S., 22 wnbwnpujhtt putybiph qupuihtt wnhdutph ghtwdhjut no
wqptignipiniup mbnbuwub wsh Ypu, ke 249-259:

173.Uwupquyui LU, GSU winudulgnipjudp wuydwbwynpduws 22 wpunwhwidwb
pupuyudwt htwpwynpnipjniiubph b gputg thwunwgh wpdwbwgpus dhnmdubph
hwdbdwwnwlwt JEpnidnipinil, ky 110-124:

174.Uwiphywt (}.U., «busnt npnyp tpyputp hwpniun By, hull dpnuuttipp” wnpuwn» ke 259-
272:

175. Qwpuunuiyut - SU, s phqhgkuntbph  hwpidwi  JEuwthqdubpp 22-nud
(pwthnipwhwpl, UU.2), ke 124-136:

Znpywshbpp hpwwnwpwlky Eo «"OHT” OburecTBo HayKH H TBOPYECTBAa, MATEPHATBI
MeXAYHAPOFHOH HAyIHO-IPAKTHIeCKOH KoHpeperunu “ObimecTBo HaykHu H TBOpYecTBa’” (T.
Kasams, mari 2018r.), Kaszans, 2018» dnpnijuudninid

176.Apytionan B.JI., Apyrionan T.B., 3akoHozaTenbHBIE M METOJOJIOTHYECKHE IOAXOIbI K
YCOBEPIIEHCTBOBAHNIO MCIMC/IEHUS HAIOTOBBIX O65[33Te)IBCTB B OTHOUIEHHWH HAJIOT'd Ha HPI/I6BI)'[B n
IIOZOXOJHOTO HAJora, cTp. 6-21.

177 . Apytionsau B.JL., Apyrionan T.B., MeTogonorunyeckre noaxoAsl K MCYUCIEHUIO HAJIOTOB U
HX 0COOeHHOCTH 3a pybexxoM, cTp. 21-27.

Znpywslbpp hpwnwpwlylky ki «HAaroBannonHOe pa3prurHe NOTEHI[HAIA HAVKH H
coBpeMeHHOro o6pasoBarus: co. crareri Il MexgyHapoZHOH HAy THO-IIPAKTHIECKOH
koH@epernnn, Ilersa, MI[HC “Hayka u Ilpocemerne”, 2018» dnnnywéninid

178.Azaran JI.C., Texymue cocTosHUe OPraHUYECKOTO CEIbCKOTO XO3gMCTBA B ApMEHUH, CTp.
137-139.

179.Azaran JI.C., DxoHOMUYeCKHe IIPOOIEeMBI NPOJAXH U IIepepabOTKH pPacTeHHEeBOLIECKUX
IIPOJyKTOB, cTp. 135-136.

180.1Torocsau II.II., Pucku, cBI3aHHBIe ¢ HAKOIIMTEIBHOM IIeHCHOHHON cucTeMoit, crp. 140-142.

Znpywslbpp hpunnwpulyly ki «Hayvrsie wccreqoBanms u coBpeMeHHOe 06pasopare”
c6. marepuaioB Il MexxgyHapOAHOH HayYHO-IpaKkTHIeCKoH Korgeperun 2018r. Yeboxcapsr,



IJHC “Hurepaxrus mrroc”, 2018» dnnnywdninid

181.A3arsan JI.C., Ponb u 11e716 MHHOBAaIMOHHOM cpepb, cTp. 283-285.

182.Azatar JI.C.,, AmHanm3 KIIOYEBBIX IIOKasaTejel MmedTeJIbHOCTA >KMBOTHOBOACTBO B
Pecry6iuke Apmenus, crp. 194-198.

Znpywslbpp hpunnwpwlylky ki «Hayka, o6pasoparme, 0614eCcTBo: TeHAEHIHH H
I1€PCIIEKTHBEI PA3BUTHA. CO. MaTepuaroB IX Me xgyHapogHOH Hay YHO-IIPAKTHIeCKOH
xougepernnu (Yeboxcapsr, 12.02.2018r.), Yeboxcapsr: [[HC “Hurepaxrus mrroc”, 2018»
dnnnywdninid

183.Anmoau P.C., CymHOoCTb CeTbCKOX03AHCTBEHHOTO CTpaxoBaHusd, ctp. 231-233.
184.basgsan A.A., Anosu P.C., @opmupoBaHue CeIbCKOXO3SICTBEHHOTO CTPAaXOBaHUS U €ro
ocobennoctu B PA, ctp. 236-238.

Znpywdlbpp hpunnwpulylky ki «HoBoe ciroBo B Hayke: cTpaTrernn pasBurHA. CO.
Mmarepraios 1V BcepoCcCHHCKOH HayIHO-IIPAKTHIECKOH KOHQEPEHIIHH C MEXAYHAPOJHBIM
ydacruem (Yeboxcapsr, 12.03.2018r.), Yeboxcapsr: IJHC “Hrrepaxrus mrroc”, 2018»
dnnnywéninid

185.Anosn  P.C,, Amanms KiIlO4eBBIX IIOKazaTejei, XapaKTepPUSYIOUIUX JeATeJIbHOCTb
ITPOMBINIIEHHOCTH, CTp. 226-230.

186.basman  A.A., @axTopsl IpPemATCTBYIOUINE BHEJPEHUIO  CEIBCKOXO3AHCTBEHHOTO
CTPaxOBaHUA ¥ BO3MOXXHOCTU UX CTHUMY/AnnH, cTp. 106-112.

187 baapau A.A., Asaran JI.C., CrpaxoBaHHe CeIbCKOXO3IHCTBEHHBIX )KUBOTHBIX U YIIpaBIeHHe
ux puckamu B PA, ctp. 230-235.

Znpywslbpp hpunnwpuljyly ki «AxTyansHsle HapaBieHHA HayYHBIX HCCIEZOBAHHH:
I1€pCIIeKTHBEI PA3BHTHA. CO. MaTepHanroB V MexxgyHapOZHOH HAyYHO-TIPAKTHIeCKOH
xougepernnnu (Yeboxcapsr, 23.04.2018r.), Yeboxcapsr: [[HC “Hurepaxrus mwrroc”, 2018»
dnpnyjwdninid

188.Amosr P.C., CymHOCTP u YyIpaBleHHe CeJIbCKOXO3IWCTBEHHBIMM PHCKAaMU IIyTeM
MHJIeKCHOTO cTpaxoBaHusd, cTp. 208-208.

189.Anosan P.C., Tumsl mopene#l cerbCKOXO3AHCTBEHHOTO CTPaXOBaHMA U TOCY/JapCTBeHHas
nmopmepkka B atom, cTp. 209-210.

Znpywshkpp hpunnwpulylky b «Hayuro-mpakTHIeckust S1€KTPOHHBIN KypHAT “Arres

Hayxmn”, N°3 (19), rom 1-4, 2018» hwlinkunid

190.Janmaxksa C.A., Capxucan C.A., Mansiii u cpexguunii OusHeC U WHHOBAIMOHHOE
IpeANpUHUMaTeIsCTBO B Pecrry6iuke Apmenus, crp. 240-244.

191. Ixamanaa K.B., OmsIT OTZenpHBIH CTpaH K IIPUBIEYEHHUIO IIPAMBIX HHOCTPAHHBIH
WHBECTUIINH, cTp. 412-419.

192.Caprcan A.T., DKcIOpTHBIE KOHCOPIIUYMBI KaK MHCTPYMEHT CTUMYJIMPOBAHHA SKCIIOPTA B
Apmenun, ctp. 421-426.

193.Caprcan JI.H., BoamoxxHoCcTH pacurnpeHus skcrnopra B Apmenuwu, crp. 310-315.

194.Grigoryan D.H., Migration and Demographic processes in the Republic of Armenia, pp.
292-296.

Znpywslbpp hpunnwpulyly ki «HayaHo-npakruiyeckus 2/1eKTPOHHBIH XypHAT “AiLtes



Hayxwu’, Ne4(20), (Mas, 2018), 2018» hwipbkunid

195.babasu D.A., T'ancrasa A.M., KoHkypeHIMs ¥ KOHKYPEHTOCIOCOOHOCTh - OCHOBHBIE
(baKTOpHI ycIexa B YCIOBUAX PRIHOYHBIX OTHOLIEHUH, cTp.317-324.

196.I'abpuensau B.B., O nmogxozax ompezmeneHus M OIeHKW MHHOBAIIMOHHOM aKTUBHOCTH, CTP.
96-103.

197 T'anctar A.M., KioueBsle mpo0OieMBbl YJIyYlIeHHs HaJIOTOBOTO aZMHHUCTPHPOBAHUA
ApMeHUH B LIeIIX YMEeHBIIEHNUA TeHeBOI 9KOHOMUKH, cTp. 281-287.

198.1Tapcagansau T.C., Metons! TpaHchepTHOTO 1IeHOOGPa30BaHUS U I€HTPHI OTBETCTBEHHOCTH,
KaK CIIOCOOBI YKJIIOHEHUE OT YILJIATHI HaJoToB, cTp. 520-524.

Znpywslbpp hpunnwpulyly ki «Hay4Ho-npakruiyeckus 2/1eKTPOHHBIH XypHAT “ALtes

Hayxwu’, N°9 (25), rom 1-5, 2018» hwimbuni

199.babasu D.A., I'abpuensn B.B., Ilyru nossimenns s¢deKTUBHOCTH KaZpOBOH CTpaTeTHH,
cTp.128-134.

200.babasa 3.A., Tabpumensn b.B., Bricoxme TexHONOrMM KaK OCHOBAa IOJJEep>KaHUA
KOHKYPEHTOCIIOCOOHOCTH IpeAnpuaTus, crp.314-319.

201.Babasu 3.A., OcHOBHBIE NTOAXOABI KaZPOBOH IOTUTHKU IPeAIIPUATUHA B chepe BBICOKHX
TexHojorui, crp. 105-109.

202.Tl'a6puenar b.B., OcHOBHI ympaBieHNs WHHOBAaIlMOHHOH JeATENBHOCTBIO NPeNIPHUATUA B
cdepe BBICOKHUX TeXHOJIOTHH, cTp.129-134.

203.l'ancran AM,, I'eBopran AA, OpraHu3aiOHHO-TIPaBOBBIE dbopmbI
IIpeIIPIHUMATEIBCKO eATeTBHOCTH B chepe Maoro 6usHeca, crp. 75-81.

204.T'ancrar A.M., HopMaTHBHO-IIpaBOBOe peryJMpOBaHUe TYPUCTCKOM OTPac/iH B PecIyOynKe
Apwmenus, crp. 380-385.

205.T'ancran A.M., Poss MHHOBaITMOHHBIX TeXHOJIOTUI B Pa3BUTUU TypHU3Ma, CTp. 256-260.

206.Jannaksn C.A., Caprcsu C.A., PasBuTre BFICOKOTEXHOJIOTMYHOIO IIPOM3BOCTBA HA OCHOBE
MoJenu “TpoHOU crupanu’, cTp. 144-149.

207.Jannakan C.A., YpaBieHne puCKaMH MHCTUTYTOB MUKpPO(pHHAHCUPOBaHUA, CTp 255-258.

208.3aruxsan A.T., BeHuypHBIil KanuTaa B CUCTeMe MHHOBAIMOHHOH AedATenbHOCTH, CTp. 218-
225.

209.3atukan A.T., I[logxomsl kK (pOPMUPOBAHUIO HALMOHAJIBHOM MHHOBALMOHHOI CHUCTEMEI B
Pecrry6iuke Apmenus, crp. 355-361.

210.3axapsa  A.I., IIpoGreMbl CTUMYJIMpPOBaHHA HEATEJIBHOCTH BBICOKOTEXHOJIOTHYHBIX
KomImaHui B Pecrry6iuke Apmenus, ctp. 499-504.

211.Maprapsan I'.C., Tengennun pasBUTHA aJIbTEPHATUBHBIX M BO30OHOBJIAEMBIX HCTOYHUKOB
sHepruwu, crp. 163-167.

212.Mapkocar A.A., IlepcrieKTHBBI Ppa3sBUTHA CHCTEMBI BBIPAOOTKM SJIE€KTPOSHEPTUH B
Pecrry6iuke Apmenus, crp. 334-340.

213.Ilerpocan [I.A., KoHIlenTyanbHbIe N3MeHEHUA SKOHOMUYIECKON 0e30IIaCHOCTH B yCIOBHAX
riobanusamnuu, crp. 209-214.

214.Caprcan A.T., Aranus u3MeHeHHUA CTPYKTYPHI MMIIOPTa OT/ieIbHBIX TOBAapHBIX Ipyni B PA
mocie Bcrymutenus B EADC, crp. 86-89.

215.Grigoryan D.H., Becoming member of EAEU and its affecctions to the tariff changing in
RA, pp. 472-476.

216.Grigoryan D.H., Comparative analysis of FDI inflow and outflow in RA, pp. 83-86.



Znpywslbpn hpunnwpwlyly ki «Perrornazsasie mpobiiemsr IpeobpasoBaHua dKOHOMHUKH,
Ne4(90), 2018» widuwgpnid
217.Caprcan JL.H., Biuanue BHellHell TOproBiel M INPAMBIX MHOCTPAaHHBIX MHBECTUIIUH Ha
SKOHOMMYeCKUI1 pocT crpans! (Ha mpumepe crpan CHI'), ctp. 91-100.
218.Makaryan A.R., Products mapping of the harmonized system standard groups and
Armenia’s choice for import substitution and export promotion, pp. 84-91.

Znpywslbpn hpunnwpuilylky ki «Perronazsasie mpobiiemsr IpeobpasoBaHua IKOHOMHUKH,
Ne§8(94), 2018» wluwgpni
219.Caprcan A.T., YpaBieHue akTUBaMU U IIaCCUBaMU OaHKa: CyTh U pas3BuTHe, cTp. 171-177.
220.Caprcan JI.H., BiusHue sKcIopTa Ha 5KOHOMHYECKUH POCT B yCJIIOBHAX JTHOepaTu3alyu
Toprosiy, cTp. 185-191.

Znpywshbpp hpunnwpwlyly ki «Perronansrsre mpobieMsr mpeobpasoBaHuA SKOHOMHUKH,
Ne9(95), 2018» wiluwgpnid
221.Caprcan JIL.H., IlepcmeKTuBBI pasBUTHA TOPTOBO-SKOHOMHYECKHUX OTHOLIEHUH MeXAY
Apwmenueii u Mpanowm, ctp. 195-203.
222 Makaryan A.R., Armenia’s possible issues with respect to applying Common Customs Tariff
and prospects on the amounts of transferred customs duties upon accession to the Eurasian
Economic Union, pp.178-184.

Znpywslbpp hpunnwpulyly ki «JxoHOMHYECKAaT cCHCTEMA COBpEMEHHOIO 06L}eCTBa:
2KoHOMHKA H yrpasirenue” c6. marepuaios 1V MexgyHapogHOH Hay YHO-IIPAKTHIeCKOH
koH@pepernmnw, Ilox obm. pes. C.C. Yeprora, Hosocnbupck: Mzz. I[PHC, 2018» dnnnywdéninid

223.T'abpuensan b.B., Porp MapKeTHHTOBBIX MCCIeJOBAaHUI HAa PBIHKE 0OPa30BaTeIbHBIX YCIYT,
crp. 116-124.
224 Tanctau A.M, MeTtozs! onleHKH 00b€MOB TEHEBOU SKOHOMUKY ApMeHUH, CcTp. 67-78.

Znpywslbpp hpunnwpulyly ki «AxTyansHsie Bompocs! npaBa, SKOHOMHKH H YIIPaBIEHHA,
Cb. craresi XV MexzyHapogHOH HayYHO-IIPaKTHYECKOH KoH@pepernu (Ilersa 05.10.2018),
Ilersa, 2018» dnnnywiéninid
225.0pkosit A.C., ®DaxTopsl, ompegenfioliyie MOTPEOHOCTH B  KPEAUTOBAHUU U
dbuHAHCHpPOBaHUY ceIbcKOro xo3saicrea PA, crp. 15-19.
226.Opkosar A.C., BaXHOCTP OIleHKM WHCTHTYIMOHAJIBHON CpeIbl M MHCTUTYI[MOHAJIBHBIX
M3MeHeHMH, AKTya/IbHbIe BOIIPOCHI ITpaBa, 9KOHOMUKHU U yIpasieHusd, cTp. 89-93.

Znpywshbpp hpuwnwpwlyky ki «C6. craresi XXXIV MexzyHapogHO¥H HayIHO-
npakrayeckor kongepeHun (1.Mocksa 02.09.2018r.), EBponerickuii poH HHHOBATHOHHOTO
passurag, M., 2018» dnnpniywdninid

227.Caprcan JL.H., Maprapsau C.A., VI3MeHeHUe CTPyKTyphl 9KCIIOPTHOH KOp3uHBI PA B pamkax
EASC, crp. 83-87.
228.1Marunsn T.B., Tengennun passutus 6aHKOBCKUX yciayT B PA, ctp. 48-52.

Znpywslbpp hpunnwpulyly ki «9xoroMHYeckas cucrema coBpeMeHHOro obujecrsa:
SKOHOMHKA H yIIpap/ieHHe: c6. MarepuaioB IV MexgyHapoqHOH Hay YHO-IIPAKTHIECKOH



xougepernmnw, Ilog obmy. pes. C.C. Yepropa. Hosocubupck: H3zarerscrso [[PHC, 2018»
dnnnywdninid

229.babasa D.A., T'eBoprsin A.A., OcoGenHocTu pasButus cdepbl TypusMa B PecmyGiuke
Apwmenus, crp. 107-116.

230.3axapsu A.I'. Posip TpaHCHaIIMOHATBHBIX KOPIIOPALIUi B Pa3BUTHYU S5KOHOMUKHU Pecrry6inku
Apmenus, 132-146.

Znpywsllpp hpwunwpwlylky ki «Co. crarert XXXVII MexzyHapogHOH HayIHO-
nIpaxTHIeCKOH KoH@epernyny “CTpaTeruy yCTOHIHBOIO pa3BHTHA COLHATbHO-2KOHOMHIECKHX,
OHOJIOrHYECKHX H TEXHHIECKHX CHCTEM. COBDEMEHHAA MPAKTHKA H KOHLEIII[HH MOZEPHH3AIHH
(02.11.2018r., r. Mocksa), M., EQHP, 2018» dnynijubéninid

231.Xavarypsaa A.B., OcHOBHbIe IpensATCTBUA U NPOOJIEMbI pa3sBUTHUA TypusMa B PecmyGiuke
Apmenuns, ctp. 96-98.
232.1laruagn T.B., THHOBaIMOHHEIE ITYyTH Pa3BUTHA TyPUCTUIECKOTO CEKTOPa, cTp. 96-98.

Znpywslbpn hpunnwpwlpyly ki «AxTyanrsHsI€ BOIPOCE SKOHOMHKH H YIIPABIEHHA:
coopruk marepuaros Il MexgyrapogHo# Hay THO-IIPaKTHYECKOH KOH@epeHun, HoBocubupck:
Hzzg. I[PHC, 2018» dnpnywidninid

233.babasun 2.A., I'eBopran A.A., BiaumaHue HayYHO-TeXHHYECKOTO IIpOrpecca Ha pPa3BUTHE
orpacieii cheps! ycryr B Pecry6ruke Apmenus, crp. 30-36.

234.T'abpuensau b.B., IIpo6:1ema adbeKTUBHOCTH yIIpaBIeHUS MOTHBanueH, cTp. 36-41.

235.3arukar A.T., IIpoGmemMbl HHHOBAaIMOHHOTO Pa3BUTHA MaJIOr0 U  CpeJHEero
npeanpuHuMarenascTsa B Pecrrybinke Apmenus, crp. 41-51.

236.3axapasn  A.I'., CoBepileHCTBOBaHMe HaJOTOBOTO 3aKOHOJATeNIbCTBA KaK CpPeJCTBO
CTUMYJIMPOBAHUA JleTeTbHOCTH MaJIbIX U CPeJHUX IIpeJIpuaTuii Apmenus, ctp. 51-61.

Znnywshbpp hpunnwpwlyby B «Mareprarsr mexzyHapogHOH HayYHO-IPAKTHIECKOH
KoH@epernmn Hayka cerofgHa: HCTOPHA H COBPEMEHHOCTb: MATEPHA/IB MEXXKAYHAPOJHOH HAY IHO-
npakTHiIeckoH koH@epeHnuu (T. Bororga, 31.10. 2018 r.): wacrs 2. Boorga: OOO “Mapxkep’,
2018» dnnpnywdninid

237.Barpacapan K.1O., Teoperuyeckuit aHanmu3 MOJeIN MeXAYHApOAHBIX HAJIOTOBBIX CHCTEM,
cTp. 5-7.

238.11erpocan JI.M., Kropersn A.M., Aranus Hanorosoro Kogekca Pecryoimuku Apmenus, crTp.
25-27.

239.Harutyunyan V.L., Harutyunyan T.V. Modern approaches to application of taxation
principles with respect to direct taxes, pp.7-10.

Znpywslbpp hpunnwpwlyly ki «/Jocrmxernns Hayku u obpasoparnug, Ne 2 (24), 2018»
wduwgnnid
240.1Tapcaganan T.C., Ilpomecc 3apyOesXHBIX MeXaHU3MOB TPaHC(HEPTHOTO IeHOOOpa30BaHUA,
cTp. 26-30.

241.1Marungn T.B., Tengenunyu pa3BuTuA TeHeBOM SKOHOMUKH, CTp. 30-32.

Znpywslbpp hpunnwpulyly ki «MeremxmeHT # IpesIPHHHMATETFCTBO B IAPALHTME
YCTOHYIHBOIO pa3purhA, cO. cT. I MexzyHapogHOH HayYHO-IIPaKTHIeCKOH KOHQEPEHIHH,

(Exarepun6ypr, 24 .05.2018r.) (Tom 1), Exarepun6ypr, Hzz-so Ypl3Y, 2018» dnnnywdninid



242 3atuxkar A.T., CoBpeMeHHOe COCTOSHME W  Ppa3BUTHE MaJOr0 M  CpeJHero
npenunpuHuMarenbcTBa B Peciy6iuke Apmenus, crp. 97-101.

243 3axapsan A.T'., [IpobGiembr cOBepLIEHCTBOBAHUS YIIpaBIeHUsS ITEPCOHAIOM B aKIMOHEPHBIX
obmectBax Pecrryonuku Apmenus, crp. 101-106.

Znpywstbpp hpunnwpulyly ki «Merogsr, MexaHH3MBI H (paKTOPEI MEXKAYHAPOJHOH
KOHKYPEHTOCIIOCOOHOCTH HALIHOHATIbHBIX SKOHOMHIECKHX CHCTEM: CO. cratert MexgyHaposHoH#
HayIHO-IpaKTHYeCcKol Korpepermum (25 uoxg 2018r., r. Camapa), Ypa: OMEITA CAHHC, 2018»
dnnnywdninid

244 Kyureghyan A.M., The issues of the diversification of the sectors of economy in the context
of the business environment in the Republic of Armenia, pp. 4-9.

245.Petrosyan L.M., The managerial issues of the shadow turnover for food products based on
the mimic model, pp. 9-13.

Znnywshbpp hpuwwnwpwlby B «Hayuroe un 06pasoBarersHOe IPOCTPAHCTBO:
nepcrekTHBEI pa3BuTHA: Marepuasisl VII Mexgyrap. Hayd.-npakT. koHQ. (Yeboxcapsr, 2018r.),
Yeboxcapsr, [[HC “Hureparxrus mwroc”, 2018» dngniywéninid

246.1Torocsan II1.II., IIpoGemsl, cBA3aHHbIE C JOCTYITHOCTBIO KPEJUTHBIX PECYPCOB B MaJbIX U
CpeJHUX NpeAIpUATHAX, CTp. 264-267.
247 1lorocasn 1111, JIusuHr Kak cnoco® GUHAHCUPOBAHUA NIPENIPUATHH, CTP. 264-267.

Znpywslbpp hpunnwpulyly ki «OcobeHHOCTH pa3sBHTHA COBPEMEHHOH HAYKH:!
aKTya/IpHbIe BOIPOCEI, OTKPHITHA H II€PCIEKTHBEI: Marepuarst 111 MexzyHapogHo# HayYHO-
npaxruieckor koagepernun (07.04.2018r. MK-14, r. HoBocubupck). AKTyaIsHbIE€ BOIPOCHT
ympaBIeHHd, SKOHOMHKH H 1IpaBa: Marepraisr Il MexgyHapogHo# Hay YHO-IIPaKTHYECKOH
koH@epernuu (12.04. 2018r., MK-15, r. Omck), 2018, nzz. “Quantum” dnpnyjwédninid

248.Caprcan JL.H., Apytionan I'.3., Porp TOpProBsIX IpemCcTaBUTENBCTB B CTUMYJIHMPOBAHHU
sKcmopra ApMeHuH, cTp. 192-197.

249.Caprcan JI.H., DddexTuBHbIe METOABI CTUMYJIMPOBAaHUA SKcIopra B Apmenuwu, crp. 208-
213

Znpywslbpp hpunnwpwlyly ki «9xoHOMHKA H ryMaHHTapHEIE HCCIEZOBAHHA: IIPOOIEMBI,
TeHAeHI[HH, JOCTH)XXeHHA: COOpHHK MarepraroB Il MexayHaposHOH HayIHO-IIPAKTHIECKOH
koH@epernmu, Ilox obm. pes. C.C. Yeprora. Hosocubupck: M3z IJPHC, 2018» dnnnywdninid

250.ba6asu D.A., I'eBoprsn A.A., Ponp mManoro u cpesHero 6usHeca B 9KOHOMUKe Pecny6iuku
Apwmenus, crp. 156-163.

251.I'abpuensan b.B. Teopernueckue ocHOBBI (POPMHUPOBAHUA KAZPOBOK ITOJTUTHKU B yCIOBHAX
Kpusuca, crp. 168-174.

252 3axapsa A.l'., IlpoGiremsl NOBBINIEHUA KOHKYPEHTOCIOCOOHOCTH MAaJbIX U CpeZHUX
npegupuiaTuii B Pecy6inke Apmenus, crp. 174-183.

Znpywslbpp hpunnwpwlylky ki «Pas3sarhe o akTyarbHbIE BOIPOCEI COBPEMEHHOH HAYKH:
MeXXyHApOAHBIH HAyIHBIH XypHaI N° 4(11), mog pex. B.M. Baxpymrepa, Marauroropck, HI1
Baxpymep B.H., 17.04.2018» dnpnyuiéninid



253.Apytionss B.JI., Tamazsu A.P., IlonaTue “TeHeBas 5KOHOMUKA” U ammapar aCCOIUUPYeMbIX
c Heil moHATHi, “ cTp. 29-38.

254.Kyureghyan A.M., The mechanisms of business Environment, pp. 18-23.

255.Petrosyan L.M., The Factors and Reasons of the Shadow Economy, pp. 23-30.

Znpywslbpp hpunnwpulylky ki «International academy journal WEB of scholar: 4(22), vol
3, April 2018, RS Global Sp. z O.O. Scientific educational center Warsaw, Poland, 2018»
wluwgpnid
256.Kyureghyan A.M., The approaches of management for business environment in the RA, pp.
19-22.
257 .Petrosyan L.M., The assessment of the approaches for shadow economy in the context of
the analysis of food products, pp. 22-25.

Znnywshbpp hpuwnwpwlidky B «Norwegian Journal of Development of the International
Science, N°17/2018, Vol. 2, Oslo 2018» wiluwgnpni
258.Manucharyan M.G., The proposed institutional system for the implementation of
agricultural insurance in the Republic of Armenia, p. 6-8.
259.Manucharyan M.G., Drip irrigation and its investment opportunities in Armenian
agriculture, pp. 3-6.

Znnywshbpp hpunnwpwlky Ei «International Journal of Innovative Technologies in
Economy, 4(16) May 2018, Poland, Warsaw» wuuwgpnid
260.Manucharyan M.G., Employment issues of labor resources in the Republic of Armenia, pp.
73-75.
261.Manucharyan M.G., The role of labor force migration and socio-economic consequences in
Armenia, pp. 76-79.

Znpywshbpp hpunwpwlyby ki «Magyar Tudomanyos Journal N° 21, Hungary, Budapest,
2018» wiluwgpnid
262.Manucharyan M.G., Unemployment situation and reduction opportunities in the Republic
of Armenia, pp. 12-16.
263.Manucharyan M.G., Agricultural credit conditions and solutional communication analysis
of the sphere development in RA, pp. 8-12.

Znpywslbpp hpunnwpulyly ki «Proceedings of the VII International Scientific and
Practical Conference Social and Economic Aspects of Education in Modern Society (November,
2018, Warsaw, Poland), -Warsaw.: RS Global sp.z.0.0., 2018» dngnijwdnini/

264.Apytionsn B.JI., Ilytu yBenndueHMs HaJIOTOBBIX ZOXOZOB IOCYJApCTBEHHOTO OlO/pKeTa U
pedopMUpOBaHYS HAJIOTOBOTO 3aKOHOAATENbCTRA, CTP.19-23.

265.Harutyunyan V.L., The issues of tax relations and implementation tax policy in the
Republic of Armenia, pp.13-16.

6. Suopkh, ghnwljmt gény thnjunbiopkth b ghnpwpunninuph ghnujut wmuwnhgwip,
wlniup, wqquntup:
22 2UU U.Lnpuiyuih wijul nuintuughwunnipjui htunnhwnnin
Stopkl’ 22 QUU prp. wunwd, wn.q.. 9.L.2upnipniyut



Onjuntopk’ wn.q.p. 2. U.Uwuplnujul
Qhwpwpuiniqup’ wn.q.p. £.3n1. Funnpuuwupu
ElEjunpnuwjht thnun® info@economics.sci.am
Yuyypke' www.economics.sci.am

8. SYywjubip Yunpbph JEpwpbpyuy.

w) vhtsh 35 nmwpklui 0 ghnbtwjut (wyn pynd’ 0 Yht) qpunbgunid E nkliwuwdup
wwownni,

p) hwogytuint wnnupmud pugniudbl] Bu 9 Ephnnwuwpny dwubwgbn (wyny pynud’ 3 Yhb),
wquuyk) ku 6 bphrnwuwpny dwubmgbn (wyn pynwd” 4 Yhi),

@) uhtgl 35 mwpkjwb ghnnwpppwinnnubph pupwtwlp® 19
35-hg 60 nuptljwut ghnwpiwwnnnubph pywpwbwmlp’ 11
60 mwpkljwihg wykih ghnwpownnnutph pyupwbwlp’ 6

9. Zwpybunnt mwpnid yuwonwwgly kb 9 phjuwsniujut winktwununipnitiubp:

10.  Shntlnipjniubp hwodbnint wwpnud wwwdwynp  Ynsnudubph b
wupghwwnpnidubph wpdwbwugws ghntwlwbubph dwuptt (winttp, wqquunip, wwpqlh
1nhy wudwunudp):

Zupybnnt  nupnmd wuwwnduynp  Ynsnidubph b wuwpqwwnpnidubph  wpdubwugus
ghnntwlwtukp shut:

11. Qhunipjut b Yppoipjut npnpunid hwdwgnpswlgnipniup 22 pothkph b wy
juquulbpynipniuubph hbw® whiny hwdwwnbnnnubph  pywpwiuwlit  pun
juquultpynipniuutph,  jmupupwismip juquulbkpynipjut hkn hwudwwnbn
hpuwwpwynidubpp:

Puunhwunninh 9 wouwwnwljhgubp yuuwuinnud tu 22 fNOPZ-LEpnd”

e Bplwih ywknwlwbh hwdwjuwput’ 1

o Zuwjwunuwih ywhnwljub ntntuwghnwlut hwdwjuwpu® 2

e G Y. Mkhjpwiundh widubt [(Tniuwunwih munbuwghnuljut hwdwjuwpuih
Bplwuiyut dwutwdnin -1

o Zuyuwunwinid dpuwtuhwjut hwdwjuwpwt - 2

e Zwjwuwnwih .Upnjjmth widuit  whunwjut  dwtjujupdulut
hudwjuwpui'1,

o Zuwjwuwnwih wqquyhtt wgpupuwihtt hwdwjuwpu® 2,

e 272 QUU Uhowqqujhtt ghnujppuljut YEunpnt® 2:

12. Sknkynipinitt hwdwntny dhwynpnidubph (wdphnuukp, jupnpunnphwbp b wyh)
dwupl:
Zudwwntn Uhwynpnudubp skt gnpénid

Puuwnhwninh wntopkl,
22 QUU. pypwlhg wunud
nln.qnly., ypndbunp . L.Zupnipjniyui



Qhwnpwpunininup,
nlin.ghin. phljuwsnt £ 8n1. fFunpuuwpju



Upunbwgpuyhl gnigubhoabpp

Unyniuwy 1

Ne Yuquulkpynipniup Upwuntwgnpbph Tpuljut Uunwugjud
hwpntph pjnjp | npnpnudibph ppdp | wpwnnbwgpbph
PR
2 3 4 5
22 2UU U.Lnpubjuith midub mbinbkuwghwnnipjut htunnhunniun - - -
Unyniuwy 2
2018p. ptuwwnhlugh wdihnih unfjuyblpn
Ne Juquulkpynipniup hdwtbph jud wquydwbwgpbph phyp (n) b phtwbvwynpdw Swdup
(X hwq. np.)
Lywwnwluyht Puquyjht [Fhdwmwnhly Stun.yuyd

dhtwtivwynpnid | dhttwbuwdnpmid | dhtwbuwdnpnid | mbwugpbp

1 2 3 4 5 6

1 22 QUU U.Lnpulyuith wijwb ntnkuwghunnipjut _ 1 (130968.0) 2 (2270.8) i

htuunmhwunnin
Unyniuwyy 3
ququulbpynippul wighugnus hwbpunybnwlwi b Jhowqquyhpl ghunwmlmb dhongunnidfakpp
Ne Uhongunuwt wbduunudp Utglugdwit Juypt nt dudwbwlyp, Uwutwljhgubph phip

Yuiquwltpuhsitpp punudkup wyn pynid”

wpunbpyputphg
1 2 3 4 5
Zuipuybnwljui ghvnwdnnny «Unghw) -ntnbuwlul 22 QUU. U.Lnpuiyuith wiju
1 | qupqugdwt wpnh hhdtwpunhpubpp 22 -nud» wnunbtuwghwnnipjut htunnhwnniwn, 47 -

Gplwt, hnithuh 8-9, 2018p.

lunpuigpny




Zuipuybnwjut ghvnwdnnny wdhpdws 22 @UU 22 QUU. U @npuibyuiih winuwb
hhdtwnpdwt 75 wdjuljht «Unghwj-intnbuujub I hl;ml_p uﬂ]1 hitunhnin 99 i
qupquguu wpnh hhduwpughputpp 22 -nud» B hq by 12 Uobn 3. 2018 ’
wd, n ) .
unpugpny I I Fup |G
Unyniuwly 4
Uphnumnuljhgabph wpunuuwhdwl (w Inid U0 Enlpakp) hunnwpwé gnpéninnidak;,
2 gatpp wp i1} o 2 2 Ao gupont) 1
Yuquulkpynipniup Bnplhhpp Anpéninus ghnbwjubtbph pyupwbwlp
Qhwnwdnnnyubtph Zudwinkn Putiwljgnipint
u dwubwlglne ghunnujut uttph b
wjuwnwip puttmplniudutip
Juwnwpbiny h hwdwp
2 3 4 5 6
22 20U U.Lnpulyuih wiut mtntuwghnnpjut i i i i
httunhwunnin
Unyniuwly 5

Ququwlkpynipiniind wpnuwuwhdwlywd ghnbwlubbbph pbpnibkinipinian

Juquulpynipniup Enlhpp Cunniudwé ghnbwljwuubpnh pupwwlp
Qhunwdnnnyutph Zudwinkn Putimljgnipint
U dwubwyghne ghunuljut uubkph b
wpfuwinwip putuplnidutp
Juunwpbny h hudwp
2 3 4 5 6
22 QUU. U.Lnpulyuith wijwb ntnkuwghunnipjut
httunnhwnnin i i i i




YuquwlEpynipub Jhowqquyhl ppudwpbnphikpn

Unyniuwly 6

Juquulkpynipniup Etdugh | Zhdtwugpudh jud | pwdwplinph dhtwtuwynpdut [Bhuuy
wijuind | Juquuljtpunip; h dwdltnp | dwduwyp (8, €, np., py6.) h
n wb wiwinudp | ulhq | wjup | pughwin 2018 p. nkju-
P n 1N hwdwp Jupp
2 3 4 5 6 7 8
22 QUU. U.Lnpuiyuih widul ] ) ) ] ] ]
nlnbuwghwnnipjut htunnhwnnin
Unyniuwly 7
QuquwlEpynippui 2018p. phinubvun/npuni Suijuybkpp
Ne Juquulkpynipniup Pniok Upunwpnioh “pudwpinphibp
wpunwpdnyp |  wpdnyph npund
($, € py6.) Ynipup
1 2 3 4 5 6 7
1 22, 9UU. U.Lnpulyuith wijwb ntnbkuwghunnipjut 147857 6 44916 i i i
htunhwunnin
Unyniuwly 8
QUU ghnnwsfuunnnnblph 2018p. hpuwwpwlnidobph pphwbnip pubulp
Ne Juquulkpuynipiniup Uktwgnpnipjniuk Niumdtwljute Znnpjusubp, [Ftqhutikp
I, dnnnywdniukp, Atbntwplubp, qllnignidubp
gpptp nuuwqgpptp
Zmbupw | Upnw- | Zwbpw- | Upnw- | Zwubpw | Upnw- | Zubpu | Upnw-
-yhwn. | uwhd. whiwn. uwhd. | wbwn. | uwhd. | whn. | wwhd.
1 2 3 4 5 6 7 8 9 10




1 22 QUU U.Lnpuyuith wijwb ntnkuwghwunnipjut 10 1 i i 99 165 i 1
htuunmhwunnin
Unyniuwly 9
Uuyhpulnnbkph prjupwinulp
Ne Ququulbp- Uuyhpwuwntbph pubtwlu (uyn Zupytwnnt mwupnid
wnipjniup pYnud’ Jubiuyp) wn 01.01.2018p. wuy hpwinnipw kb pungnigby
(uyr pynud- Yubuyp)
w/Y. w/sly. w/. w/sly.
1 2 3 4 5 6
1 22 2UU U.Lnpulyuih wiut mtntuwghnnpjut 5() 13(8) 10) 53)
httunhwunnin
Unyniuwly 10

Syjuyulp dwubwghunwlwh pinphnipnbbph Jepupbpuy

Ne Juquultp- Uwntiw | Uuutwghwn unphpnh 2018p. juquutkpuynipjut
wnipjniup hununip) nipjul twpiwquhnp, wpuwnwljhgutph Ynnuhg
wlt dwodlwghpp | ghnmpwpunininup wuwonywijwsd
lunphpn i} n wnktwjunumpnitutph
h wijuinidp | (ghn.wunhdwl, rhyp
dwsljwmg wlini, miunpul] | phijuwdniwly
hpp wqqutnil) wl wl
1 2 3 4 5 6 7
1 22 QUU. U.Lnpulyuith wijwb ntnkuwghwunnipjut i i i i i
httunnhwnnin




Uojnwwnnnbbph pyupwbulh wdihnih wnnfjuybbpl wir 01.01.2019p.

Unyniuwy 11

Ne Yuquuljipynipniup Uoluwnnnt | Ghnwljut | 22QUU | 22QUU | Ghunipju | Ghunnipjub
tnh wphowwnnn | wunbkd | pnpwlhg i} phljuwéniu
punhwnip ukph hiynuttp | wingudt | pnjunpub tp
phun puthwtin tn n
P ppyp
1 2 3 4 5 6 7 8
] 22 2UU U.Lnpuiyuih widul 50 38 1 ! 3 97

wnunbuwghwnnipjut htunnhwnnin




1. OcHoBHBIe pe3yIbTaTH

HccnemoBanue TeMbl «BbIfBIeHNe TeHEBOro 000OpOTa U IIYTH OTPAaHMYEHUS BO3MOXKHOCTeH CKpbITHA HajloroB B PA» (pykoBoguTe/b TeMBI
yneH. kopp. HAH PA. n.5.1., mpodeccop B.JI.ApyTioHaH) mOKa3ajo, YTO 32 ITOCHeSHIE B JEeCATUIeTHs BHUMaHNe SKOHOMICTOB Pa3HbBIX CTPAH
OBLIIO COCPelOTOYEHO Ha SBJIEHUM, HA3bIBAEMOM <«TE€HEBOH 5KOHOMHUKOM», IIOCKOJIBKY HeT HM OJHOM CTPaHbI, IIPUOPUTETOM CTpAaTeruu
SKOHOMUYECKOTO Pa3BUTHA KOTOPOI He ObLi1a GBI MpoGIeMa BCKPBITUS U COKPALlleHUA TeHeBOH S5KOHOMUKHU. B paMKax TeMbI OBLII0 00CTOATEIBHO
IIpe/iCTAaBJIeHO BJIMSAHME HOBBIX MEXaHU3MOB HAJOTOBOTO aJMUHHUCTPHPOBAHUA M HOBOTO HAJIOTOBOTO 3aKOHOJATENbCTBA Ha COOp [OXOZOB
TOCYZApCTBEHHOTO OIO/KeTa, TeHW, CHIDKEHHWE PHUCKOB KOPPYIIUH, IIPU STOM IOLYepKHBasi HEOOXOAUMOCTh OOeCIleuyeHUsA PaBHBIX YCJIOBUIA
KOHKYPEHILIUH, a TaKKe ObLIM PaCCMOTPEHBI KaK IPaKTUYeCKUe BOIPOCHI, TaK U IIPeJIOKEHBI UX BO3MOXHBIE PeIleHUA.

VccnemoBaHusA NPOBOAUINCH B KOHTEKCTE pPa3pabOTKM COOTBETCTBYIOIIUX Mep IO PAacKpPhITHIO IPUYUH BOSHUKHOBEHUS U PACUIMPEHUS
TEHEBOW SKOHOMUKHU U ITOJIUTUYECKUX (GAaKTOPOB, OI€HKH 00BEMOB TEHEBOM SKOHOMUKH U UX COKPALIEeHUA.

B pamkax Tembl «Bompocsl pasBuUTHA AfepHOH SHepreTnku B PecmyGnuke Apmenus» (pykoBozutenb TeMbl K.3.H. A.A.MapkocsH) B
pe3yJbTaTe KOOPAWHALMY MEX/IYHAapPOLHBIX TEHAECHIUN B Pa3BUTUU A€PHOM SHEPreTHKU ObLIO ITOKa3aHO, YTO IEPCIIEKTUBBI PasBUTHA CEKTOPA
OYeHb COMHUTEIBHBI B CBSI3U C TEKYIIMMM TEXHOJOTHYECKHMMH pa3paboTKaMu, YTO OOyCJIOBIEHO COKpalleHMeM IIOCTaBOK SAEePHOTO TOILIWBA,
HECOBEPIIEHCTBOM M OTCYTCTBHEM TEXHOJIOTUH UCIIOJIb30BAHUA ANEPHOTO TOIIMBA U SAEPHBIX OTXOJOB, OTCYTCTBHEM OQUIIUAIBHO
GYHKIIMOHUPYIOWMX XPAaHWUIUI, IJIS IIOCTOSHHOTO XPaHEHUS SAEePHBIX OTXOZOB, HEIIPEpPBIBHBIM CHIDKEHHMEM KOJIHYeCTBA HOBBIX PEaKTOPOB,
KOTOpble OyZyT BBeJE€HbI B DKCILTyaTallMiO, HEIIPEPBIBHBIM CHIDKEHHEM CTOMMOCTU HCIIOJIB30BAaHMUS BO30OHOBJIAEMBIX MCTOYHHKOB DHEPTHUH,
ITOBBIIIEHNEM KOHKYPEHTOCIIOCOOHOCTH U JPYTUMU (aKTOpaMHu.

B pamkax Temsr «IIpoGiempl CTHUMyIHMpOBaHUSA SKCIIOpPTa M uMIopro3aMemenus B PA» (pykoBozurens temsr k.3.H. JI.H.Caprcsan)
o06ocHOBaHO, 4TO 3KcropT B PA B 2000-2016 rT. MMen LOBOJIBHO BBICOKYIO CTEIIEHb KOHIIEHTPAIUY Ha 4-€X BUJAaX TOBApOB (AparoleHHble KaMHU
Y MeTaJLIIBI, HeJIparolleHHbIe MeTaJIJIbI, TOTOBAasA MUINA, TOPHOAOOBIBAIONIAS IIPOAYKIUA), B CpefHeM UX Hoiusg coctaBiana 82.9 % skcmopra. Crout
OTMETHTb, YTO B SKCIOPTE NJOMUHUPYIOIINM ABIAETCSA IPOMEXKYTOYHOE CHIphe, B IIPOM3BOJCTBE KOTOPOTO BeC ZOOABIEHHON CTOMMOCTH CHJIBHO
OTpPaHHMYEH U IO/BEpP)KeH 3HAYHTEIbHBIM KOJIeOaHUAM MeXAYHApPOIHBIX IIeH, YTO U YBeJIWYUBAeT YA3BUMOCTH dKCIopTa. [ledbunur Toprosoro
6aranca B 2016 rogy B PA cocrasu 6ostee gem 16 % BBII, 4To cBuzeTeIbCTBYET O 3HAUHTEIPHOM HECOBEPIIEHCTBE BHEITHEI TOPTOBIIH.

2. PesynbraThl, IOMyYeHHbIe 6a30BbIM (GMHAHCHPOBAHUEM

B pamkax Temb! «BrigBieHNe TeHEBOro 060pOTa U IIyTH OTPAaHUYEHUA BO3MOXXHOCTEH CKPBITUA HAIOTOB B PA» (PyKOBOAUTENb TEMBI YJIEH.
xopp. HAH PA. 1.5.H., npodeccop B.JI.ApyTioHAH) OBLIO ITOKA3aHO, YTO B APMeHUU ITyOOKUI aHAIU3 U JJOCTOBEpPHAs OLlEHKA Pa3MePOB TeHeBOH
SKOHOMHKU He OBUIM OCYINECTBJIEHBI HM OZHOHM TOCYZApCTBEHHOH CTPYKTypoi. VTak, MCIIOIIB30BaHHEM IIPAMBIX METOJOB OIE€HKH U ITyTeM
BBIABJIEHHA CYIIECTBYIOIIUX PUCKOB Pa3Mepsl TEHEBOH IeATeIbHOCTHU II0 olleHKaM KoMwuTeTra rocysapcTBeHHBIX JOXOZOB B KOHIIe mekabpsa 2016
rojja y KpyIHBIX HAJIOTOIIATeNbIIUKOB cocTaBmwin 48.8%, a corizacHO OLeHKaM pasjIMYHBIX MEXIyHAapOLHBIX opraHmusanuii- 35-40%, xoropas
IIPOBOJUTCSA B OCHOBHOM HCIIOJIb30BaHMEM KOCBEHHBIX MeTOZOB. HackosbKo OBl CIOKHOM He ObLIa OLleHKa pa3Mepa TEHEBOM SKOHOMMKH, OHA



OueHb BaKHA KaK JJIf aHA/IMW3a SKOHOMHUYECKOTO POCTa, TaK M C TOYKU 3PeHMs OIpefeeHUs HalpaBJIeHHIH dKOHOMUYEeCKOH monuTuku. [lmsa
0ojlee BCECTOPOHHErO IIpeZCTAaBIeHUA PpeaJlbHON KApTHUHBI TeHeBONM SKOHOMUKH, a TaKXe IS BBIABJIEHHS IPUYMH BOSHUKHOBEHHSI TeHU
I1e1ecO000pa3HO He OrPaHWYUBATHCS MCIIOJIb30BaHUEM OFHOTO WU ABYyX METOJOB, a MCIIOIb30BaTh KOMILIEKC METOMOB.

B pamkax Temsbr «Bompockr pasButus sAgepHoOU sHepreTuku B PecmyOinke ApmeHus» (pykoBoguTens TeMsl K.9.H. A.A.MapkocsaH) O6sL1u
BBISBJIEHBI JOBO/BI PAa3BUTHA AJ€PHON SHEPTETUKHY, CPeX KOTOPBIX BXXHOE 3HAYeHUe UMeIOT ZOCTYITHOCTh TPAHCIIOPTUPOBKY SAZIEPHOTO TOILIHBA
C DKOHOMUYECKOH TOYKH 3PeHUA, OTHOCUTEIbHAA JIellleBU3HA AAePHOI SHEPTUH, TapaHTUPOBAaHHASA MOITHOCTb, SKOJIOTHYECKas YHCTOTA, a TAKKe
Iperpagsl pasBUTHA cepsl, cpefin KOTOPBIX MMIIOPTUPYEMOCTH ALEPHOTO TOILIMBA, CTaTHCTUYECKOe OOOCHOBaHWE WCKIIOYEHUA ANEPHBIX
aBapuii, MecTomnosoxXeHue apMAHCKoro ADC, pUCKH, CBA3aHHBIE C TeppOpU3MOM, MopanbHas amoprusanusa ASC m HepemeHHbIe (GUHAHCOBO-
S5KOHOMHYECKHe 33Zja9l CTPOUTEIBCTBA HOBOTO 3Heprobsoka u T.7. Jns ApmeHum Bompoc o Hamwumu wau orcyrctBuum ASC He MoXeT
OTPaHMYMBATHCA TOJIBKO SKOHOMUYecKMMH oOocHoBaHuaMH. CymiecrBoBanume ADC CBHUAETEIBCTBYeT O CTaTyce ApMEHUM KakK ALEepPHOTO
TOCYlapCTBa, KOTOPOe MMeeT NOCTYI B KJIYyO SAepPHBIX rocyAapcTB. B anmepHoii chepe monmutuka PA momkHa ObITH HallpaB/ieHA Ha IIOBBINIEHUE
HAZIeXXHOCTH U IIPOZJIeHNe KU3HEHHOTO IIUKJIa PAab0YNX SHePro6I0KOB.

B pamkax Tems! «CTUMYJIMpOBaHME DKCIOPTAa U NpobiaeMsl uMmnopro3amemenus B PA» (pykoBogutens tems! k.3.H. JI.H.Caprcsan) ananus
perpecCHOHHOI MOJieTH B3aMMOCBA3Y MeX/Y SKCIIOPTOM M MMIIOPTOM ITO3BOJIMJIO 3aKJIIOYUTH, YTO POCT dKcrmopTa Ha 1 gosurap CIIIA mpuBoauT
pocty BBII #a 0.003 mosrapa, a poct mmmopTa Ha 1 mosmap-coorBeTcTBeHHO K pocty BBII Ha 0.0015 mosrapos.

[l cTEMYIMpPOBaHUA SKCIIOPTA U 3aMeIleHNs UMIIOPTa OBLI PacCYMTAH PAZ, CPAaBHUTEIBHBIX IIOKa3aTesIel, B pe3yJIbTaTe UYero BBIABUIIOCH,
4yTO «PBIOBI M pakooOpasHble, MOJUIIOCKH U IpPyrHe BOAHBIE 0ecIo3BOHOYHEIe», «[IpomykTsl mepepa®oTku oBouieil, GPYKTOB, OPEXOB U T.J.»,
«be3asKorosibHBIe U AJIKOTOJbHBIE HAIUTKU M YKCYC», «Tabak u IIPOMBINLJIEHHBIE 3aMEHUTEIN TabaKa», «Pynpl, mmak u 3oma», «Kemuyr,
IparolieHHbIe U IOJNy/AparolieHHble KaMHU, AParoljeHHble MeTaJUIbl, OMKyTepHsa, MOHEThI», «lepHble MeTasUlbl», «Meap M u3fmenus U3 Heer,
«ATIOMHUHUN W W3fenusd U3 Hero», «[Ipoyme HezmparomeHHBIe MeTa/Ibl, MeTa/UIOKepaMUKa, M3ZeNusd U3 Hux», «Jacsl U MX 4acTHU» TOBapHBIE
TPyIIBl HMeIOT WAeHTHU(PHUIMPOBAaHHOE CpaBHUTEIBHOE IIPEMMYILIECTBO M OHHM HMEIOT BaXHOe 3HAYeHHe C TOYKM 3peHUd DKCIIOpTa U
CIIOCOOCTBYIOT CHIDKEHMIO Ze@HINTa TeKyIIero cueTa.

VccnemoBanus, mpoBeseHHbIe B paMKax TeMbl «CelbCKOXO03sgiCTBeHHOe cTpaxoBaHue PA» (pykoBogurens Temsl K.9.H. M.I'Manyuapsah)
ITOKAa3aJIM, YTO pellleHHe IIPOGJIeM CTPaXOBaHUS CEIBCKOTO X03s1iHcTBa B PA ABifeTCS OCHOBHBIM YCIOBHMEM YCTOHYMBOTO U COAIaHCHPOBAHHOTO
pa3BuTHA arpapHOi cdepsr. CIIpoc Ha CeIbCKOXO3AHCTBEHHOE CTPaXOBaHUeE ITOKA ellle He BBICOK, YTO OOBACHAETCS MHOTMMHU OOCTOATEIbCTBAMH,
13 KOTOPBIX MOXKHO BBIZIETUTHh HU3KUI YPOBEHD ILIaTEXXeCIIOCOOHOCTY IIPOM3BOLUTENIEI CENTbCKOXO3SIHCTBEHHOM MPOAYyKIHUK. B CBA3M C 3TUM B
pe3ysibTaTe HAOMIOJeHUI BHEJPEHHSA CHCTEMBI CeTbCKOXO3AHCTBEHHOTO CTPAaXOBaHUA OBLIO OOOCHOBAHO, UTO TOCYAApCTBEHHAs IIOAJep>KKa
ABJILETCSA OJHOM M3 OCHOBHBIX ITPEATIOCBIIOK 3 (HEKTUBHOCTH CUCTEMBL.

B pamkax tems! «KoMmIiekcHBIE Mephl CTUMYJIMPOBaHUA Majoro u cpemHero npexpmpunuMarenscrsa (MCII) B PA» (pykoBomurens TeMsl
k.2.H. C.A. Jlannaksan) 6b110 mokasaHo, uyto B chepe MCII nnsa pemenus GUHAHCOBBIX 337a4 U AJIS aKTUBAIIMK MaJoOro U CpemHero GusHeca B
SKCIIOPTE CTPAHBI, @ TAK)Ke JJII IMOBHIIIEHUS KOHKYPEHTOCIIOCOOHOCTH IIPOAYKIIUY Ha MEXAYHAaPOLHOM PBIHKE CIefyeT pa3paboTaTh MeXaHU3MbI



IIpeOCTaBIeHUA KPeIUTOB OaHKaMU U KpeZUTHBIMU yupexgeHuamu chepe MCII, mpuHIUIOM ITOJHOTO MJIM YaCTUYHOTO ITOTAIIEHU, a TAKKe
pa3paboTaTh IPOrpaMMy OCBOOOXKZEHHA OT TAMOXKEHHBIX ITOLIMH Ha ChIpbe ¥ MaTepHaIbl, BBO3UMBIE C IIeJIbI0 DKCIIOPTa TOBAPOB.

WccnemoBanus, mpoBeZeHHble B pamKax TeMsbl «[IpoGiemsr ¢opmupoBanus mnatdopmsl ajas 6ojee 3¢GeKTUBHOTO COTPYLHHUYECTBA B
OTZeJIPHBIX ITpOIleccaXx TPaHC(HEPTHOTO IeHOOOpa30BaHUA» (PYKOBOJUTENb TeMsI K.3.H., goueHT K.IO.Bargacapan) mokasany, 4To ompezeneHUs
TPaH3aKIUH, KOHTPOJIUPyeMbIX B cTpaHax EDC ¢ Touku 3peHUA TpaHC(hEPTHOTrO IeHOOOpa30BaHUsA, IIOYTH UAEHTHYHBI, OTHAKO B OTUX CTPaHaX
II0-Pa3sHOMY OIIpeZiesITIOT KOHTPOJIUpYyeMble U He KOHTPOJIHpPyeMble TPAH3AKIINH, CJIef0BaTeJIbHO U IIPaBUjIa TPAaHCHEPTHOTO IeHOOOPa30BaHUA.
3aKOH TpaHC(EpPTHOTO IeHOOOPa30BaHUA i1 HAJIOTOILIATeNbIIUKOB PA MOXXeT BBI3BATH JOIOJTHUTEIbHBIE 00A3aTENBCTBA, HO BBeJEHHE TAaKUX
IPaBUJI IIO3UTHBHO BOCIPUHHMMAEeTCA WHOCTPAHHBIMM HHBeCTOpaMH. VIHOCTpaHHBIe IIpefIIpHHUMATENIN XOTAT OBITH yBEpEeHBI, YTO
11 00eUX CTOPOH CZEJIKH HaJIOTOBBIX OPTAaHOB UMEIOT aHAIOTUYHBIE TIOJXOBL.

B pamkax Temsr «KjacTepHble MeXaHW3MBI MHHOBAI[MOHHOTO Pa3BUTHUSA B BOEHHOH mpoMsblmieHHOCTH PA» (pykoBOZuTeNb TeMbI K.J.H.,
noueHT. I.D.ApyTIOHAH) HECOBEPUIEHCTBO 3aKOHOZATEIFHOM 0assl IIpeCcTaBlIeHa KaK OJHA U3 OCHOBHBIX IIPEIIATCTBUH HA IIyTH KJIACTEPU3AIUU B
BOEHHOM IIPOMBINIIEHHOCTH ApMeHHH, B CBA3M C KOTOPBIM OBLIO IpenoxeHO B 3akoHe PA «O BOeHHO-TIPOMBINIIEHHOM KOMILIEKCE»
mepeOpMyINpPOBaTh OIpefeNeHUs IOHATUN «IIOJUTUKA BOEHHON TEXHUKW», <«BOEHHO-IIPOMBINUIEHHAs MAEITeNbHOCTb» M «BOEHHO-
IIPOMBINUIEHHBIH  KjaacTep». OCHOBHBIM IIPeIATCTBHEM [JIf IIPOIECCOB KJIACTEPH3AIMM B BOEHHOH IIPOMBINUIEHHOCTH ABIIAETCS
MHPOPMALMOHHAA aCHMMeTpHUA, OTCYTCTBHe 5(PQEeKTUBHBIX CBA3ell MeXAY PasJIHYHBIMH CEKTOpaMH OSKOHOMHKH. B cBA3M c 5THUM, OBLIO
IIpe/IJI0’KeHO YaCTHYHO JIMOepasIn30BaTh Iy OIuKaiio HHGOPMAIUY O BOEHHOH IIPOMBIIIIEHHOCTH.

3. IlosrygeHHsIe pe3yIbTaThl TEMaTHIECKOTO PHHAHCHPOBAHUA

B pamkax Temsl «B03MOXXHOCTM MHHOBAI[MOHHOTO Pa3BUTUA B BOEHHOI IIPOMBINUIEHHOCTH ApMeHHH» 0000OIIEHHBIM METOJOM MOMEHTOB
GMM (Generalized method of moments) ucciesoBaHa B3aMMOCBA3b MeXAY BOEHHBIMU PacXOZaMU U SKOHOMHYECKHUM POCTOM JJIf ABYX I'PYIII
CTpaH: BOCTOYHO-eBpOIeiiCKue ITOCTCOBeTCKUe cTpausl (Apmenus, Poccus, Ykpauna, bemopycus, I'pysus, Monzmosa, AsepbaiizxaH) U CTPaHBI C
HeOO0JIBIIOH OTKPHITOH d9KOHOMUKOH (Apmenus, Mspauns, IOxuas Kopes, Cunranyp, TaiiBans, llIBeiinapus, Puunanaua). C momomsio «Force
Field» amammza u marpuusr «Power/Interest» «Stakeholder» amanmsa, a taxxe meromom MozuduirposanHoro SWOT ananusa GbLI OleHEH

IIOTEHIIHAJ PA3BUTUA BOEHHOH IIPOMBINIJIEHHOCTH B APMEHI/II/I

4. Pe3ynbpTaThl NPUKJIQTHBIX PabOT

HccnemoBanus, IpoBefleHHbIe B paMKaxX TeMbl «BrIfBIeHMe TeHeBOro 000pOTa M ITyTH OTPAaHUYEHUSI BO3MOXKHOCTEH CKPBITHA HAJIOTOB B
PA» (pyxoBomutens Tems! wieHn.kopp. HAH PA, n.5.1., mpodeccop B.JI. ApyTioHSAH) IIOKa3aIx, 9TO B IIOCIeJHYE TOAbI OTHOUIeHUe Hasoros/BBII
mouty He maMeHmnoch (B 2017 romy ono cocraBuio 21.1 %, 2018-om-21.6, a B 2019 mwranupyerca 20.7 %), 9TO CBUIETENBCTBYET O TOM, YTO
3HAYMTEJIbHOEe CHIDKEeHHEe TeHEeBOM OSKOHOMUKHN MJIN yiaydlieHne HaJIOTOBOTO aAMHWHUCTPHUPOBAHUA HE IIPOHU3OLIJIO MW HE IIJIAaHHUDPYETCA,

CJIELOBATE/IPHO, dHAJIM3 MEP IIO0 CHMXXEHHNIO TE€HH OBLI CAeJIaH IIO HAIIPpABJIE€HNAM IIOBBIIIEHHA 9(1)(1)6KTI/IBHOCTI/I CHCTEMBI TOCYAdPCTBEHHOTO



yIpaBleHUs U HajJeXXalllero IpUMeHeHHe 3aKOHOJATEeJbHBIX HOpPM. B paMkax mcciefoBaHUA IIpOOIeMbI, IPUYUHBI BO3HUKHOBEHHSI TEHU
IIpeICTaBJIeHbI PAa3IMYHBIMU (PaKTOpaMH: IIO OTPACIAM SKOHOMHUKH, B 3aBUCHMOCTH OT pasMepa OpraHH3aLHH, CYLIeCTBYIOIUX PUCKOB, IPO0IIeM,
CYIIEeCTBYIOIINX B 3aKOHOJATEJTBHOM ¥ aJAMWHUCTPATUBHOH cucTeMe M T. [. B paMKax IIOCTaBJIeHHBIX BOIPOCOB JAaHBI IPHUKJIaJHBIE
pexoMeHzanuy. IlpencTaBieHBl MeXaHU3MBI YpeTyJIHPOBAaHUA TeHEBOTO cektopa PA B cooTBeTcTBHM ¢ oOOecredeHHMEM SKOHOMHYECKOMH
6e30I1aCHOCTH, HallHOHAIPHO-TOCYAAPCTBEHHBIMU MHTEPECAMHU.

HccnemoBanus, mpoBesieHHbIe B paMKax TeMbl «[IpoGieMs! pa3BuTus AmepHoil sHepreTuku B PecrryOnuke Apmenus» (PyKOBOZUTENIb TEMBI
k.9.H. A.A.MapxocsH) mokasanu, 94To B chepe AIepHON SHEPTeTUKN HelleJIeco00pa3HO OpPraHM30BaTh CTPOUTENBCTBO HOBOTO dHeprobiaoka ASDC,
TaK KaK B IIeJIOM MHpe IIPOIeCC CTPOMUTENBCTBA AZEPHBIX 3JIEKTPOCTAHIIUHM XapaKTepu3yeTCs KaK HeIPepBIBHEIM POCTOM CMETHI, TaK U
HecoOmofeHreM CpoKOB. CTpPOMTENBCTBO HOBBIX AJNEPHBIX SHEProOJOKOB BO BCEM MHpe COKpALIaeTCs, YTO SCHO IIOKA3bIBAaeT IajZieHue
SKOHOMHYeCcKoro mHTepeca K HuM. B 2016 romy Bo BceM Mupe cTapToBajKd PabOTHI CTPOMUTENIBCTBA 3 HOBBIX SAAepPHBIX peakTopoB (Kuraii-2,
[Takucran-1), a 8 2017om-8cero 1 (Mumgus).

B pamkax Temsr «IIpoGiempl CTHUMyJIMpOBaHUA JKCIIOpPTa M uMnopro3aMemeHus B PA» (pykoBogurens temsr k.3.H. JI.H.Caprcan)
HCCIIeJOBaHUA, IIPOBeIeHHBIE IIapajUIeIbHO BBIITYCKY KOHKYPEHTOCIIOCOOHOM IIPOAYKIIUY CBUIETEIBCTBYIOT O TOM, YTO HEOOXOAMMO pa3paboTaTh
MeXaHU3MbI IIOAJEP:KKH ero skcmopra. C 3Toi menblo ObUIO IIpeJIOKEHO pacUIMpeHHe CeTH apMAHCKHUX IIpefiCTaBUTeNed 3a PyOeskoM,
mpuoOpeTeHNe TOBAapPHOTO 3HAKA, ABJIAIOMIETOCS TapaHTHeH KadecTBa, M €ro IOCJIefoBaTeIbHOe pacIpOCTpaHeHHe dYepe3 BCe BO3MOXKHBIE
MapKeTHHTOBbIe METOBI Ha BHEITHUX PBIHKAX, HEOOXOJUMOCTD YIaCTHA B MEXK/TyHapOJHBIX ApMapKaX U BHICTaBKaX.

ITpennoxeHo ¢ menpio NOAAepXKU dKcrmoprepoB PA cosmare miardopmy oskcmopra PA, rpe perucrpanus opraHusanuii Oyzer
IOGPOBOJIPHOM M C yCJIOBHEM JOCTYIIHOTO YJIEHCKOTO B3HOcCAa. KomMmaHuu, 3aperucTpupoBaHHBIE B DKCIIOPTHOM CEKTOpE, NPEACTABAT CBOIO
IIPONYKIMIO TaM, a (PYHKIIUIO IPOABIDKEHU ILIaTGOPMBI OyAyT peasn30BBIBATH KOMMepuYecKue IpeicTaBuTenu PA, meiicTByIOmuMX B pasHBIX
CTpaHax.

ITpoBemenHbIe HCCIEOBAaHWA B paMKax TeMbl «IIpoOjeMsl CeIbCKOXO3AHCTBEHHOTO CTpaxoBaHHa B PA» (pykoBomuTenb TeMBI K.D.H
M.I'Manyu4apsH) CBUZETEIBCTBYIOT O TOM, YTO OCHOBHBIM IIPEJINIOCBUIKAM MJIA BHeZpPeHUs paboTarouieil CHCTeMbI CTPaXOBaHUA ABJIAETCH
KOMIIJIEKCHAs OILleHKAa PUCKOB CEJIbCKOXO3SIHCTBEHHOTO CTPAXOBAHHUSA, B COOTBETCTBUM C KOTOPBHIM OBLIO IIPEJJIOKEHO BHEJIPUTHh KOMILIEKCHBIE
IIPOTPaMMBl OLIEHKHM PHCKOB 32 CYeT TOCYZApPCTBEHHBIX CpPEJCTB. YUYWTHIBasA 3aTPAaTHOCTh BHEJPEHHUA [JeHCTBYIOUIEH CHCTEMBI
CeJIbCKOXO3SHCTBEHHOTO CTPAaXOBAaHUS U CTUMYJIMPOBAHUE IIPOLIECCOB OTPAaHUYMBAIOMINX (PAaKTOPOB, OHO [JOJDKHO Peasn30BBIBATHCSA IIOITAIIHO.
Jl1s BHeZpeHUS CeTBCKOXO3AMCTBEHHOTO CTPAaXOBaHHUA HEOOXOAMMBIM M 00s3aTeIbHBIM YCJIOBHEM B OIIPeJeeHHBIX 00JIaCTIX, B KPYIHBIX
XO35MCTBAX, B OT/EIbHBIX PETUOHAX, ABJIAETCA OCYLIeCTBIeHNEe SKCIIEPUMEHTAIBHBIX (IIMIOTHBIX) CTPAXOBBIX IIPOTPAaMM, B YACTHOCTH CBSI3aHHBIE
C OTpaHUYEHHBIMU PUCKAMH.

B paMKax TEMBI «Kimacrepusie MeXaHU3MBI
VHHOBAI[OHHOTO pPAa3BUTHSA BOEHHOIN IIPOMBILNIIEHHOCTH ApMeHUH» (PyKOBOZUTENb TeMbl K.9.H., HOUeHT [.D.ApYTIOHSH) IIpeAIO’KeHO
TOCYapCTBOM MHHUIIMMPOBATH LIATH IO Pa3paboTKe BOEHHO-IIPOMBIIIIEHHOTO KJIACTepa OJHOBPEMEHHO B HECKOJBKHX perHMOHax ApDMeHHH, B



yacTHOCTH B ['foMpH, paccMarpuBas Kak Apo KIacTepa BOMHCKYIO YacTh ABHAIIMOHHBIN PeMOHT (MU 3aBoJ, ABHAIlMOHHBIN peMOHT), B Pazmane -
3A0 «/lemonTax», B Ersapze - «65-b1if BoeHHBIH 3aBoz», B I'opuce - OAO «['amma I'opuca». Taxue mpepymoxeHus KiaacTepa 0OOCHOBAHBI
HaJINYKeM IIPOMBIIIIEHHBIX, HAyYHO-00pa30BaTeIbHbIX, TPAHCIIOPTHBIX HHPPACTPYKTYP.

1. The Most Important Results

Within the scope of the Research project entitled “Approaches to Identifying Unreported Sales Revenue and Constraining the Chances for
Tax Evasion Practices in the Republic of Armenia” (Research Team Leader: Vladimir Liparit Harutyunyan, Corresponding Member of the
National Academy of Sciences of the Republic of Armenia, Doctor of Sciences (Economics), professor) it has been shown that during the last two
decades, scholars from various countries were focused on researching “informal and or/shadow economy” phenomenon, since among priorities of
economic development of near each nation identification of the size of the shadow economy and the reduction thereof is stressed. The research,
in details, provides the impact of new tax administration mechanisms and new tax code, in effect, on collecting the state budget revenues,
reducing the size of the shadow economy, and minimizing corruption risks by stressing the importance of ensuring equal competitive conditions;
various issues of practical implications have been discussed and addressed by providing possible solutions as well.

The research has been carried out to identify the causes, economic and political facts that result in and explain the emergence of the
informal sector and the growth of the size of the underground economy in the context of measuring the size of the shadow economy and
elaborating respective measures to reduce the size of thereof.

Within the scope of the Research project entitled “Issues on Developing Nuclear Energy in the Republic of Armenia” (Research Team
Leader: Hayk Ashot Markosyan, Candidate of Sciences (Economics)), by structuring the global trends on developing nuclear energy sector it has
been shown that the sector development perspectives under the conditions of current technology development are highly subjective and are
under the doubt, associated with the decline in the supply of nuclear fuel, lack of and the quality of nuclear wastes’ processing technologies, and
of nuclear fuel supplied; lack of storage facilities for permanent maintenance of nuclear wastes; constant decrease of the number of new reactors
to be exploited, constant decrease of per unit cost while exploiting the renewable energy; competitiveness increase; and other factors.

Within the scope of the research project entitled “Export Promotion and Import Substitution Issues in the Republic of Armenia” (Research
Team Leader: Lilit Norayr Sargsyan, Ph.D. in Economics) it has been justified that exports of the Republic of Armenia was highly concentrated:
the average share of 4 product groups (Precious stones and metals, Base metals and articles thereof, Products of prepare food, Mineral
production) in the total exports amounted to 82.99% in the period 2000-2016. It is noteworthy to state that intermediary goods exports prevailed
over the exports of other goods and the value added thereof created in the production is vulnerable to the changes in the global prices thereof.
The trade deficit-to-GDP ratio of the Republic of Armenia comprised more than 16% in 2016 pinpointing the fact of significant trade imbalance.



2. Results of the Projects with the State Funding

Within the scope of the Research project entitled “Approaches to Identifying Unreported Sales Revenue and Constraining the Chances for
Tax Evasion Practices in the Republic of Armenia” (Research Team Leader: Vladimir Liparit Harutyunyan, Corresponding Member of the
National Academy of Sciences of the Republic of Armenia, Doctor of Sciences (Economics), professor) it has been shown that no public
institution in Armenia has thoroughly analyzed and measured the size of the shadow economy. By utilizing direct methods of measurement and
identifying the current risks the calculations carried out by the State Revenue Committee of Armenia at the end of December 2016 show that the
amount of Unreported Sales Revenues of large tax-payers comprise about 48.8%, and according to various estimates of the International
Organizations that were mainly performed in accordance to indirect methods the above-stated amount varies from 35 to 40%. However, despite
the fact how complicated it is to measure the size of the shadow economy, the estimates of the latter one are of high importance for both
analyzing the economic growth and defining the directions of the economic policy. It is required not to be constrained with utilizing and
applying a single or two methods and use multiple and/or complex ones instead in order to provide the real and comprehensive profile of the
informal economy, to have real estimates, to identify the specifics of the economy, and the majority of cause-roots of the underground economy.

Within the scope of the Research project entitled “Issues on Developing Nuclear Energy in the Republic of Armenia” (Research Team
Leader: Hayk Ashot Markosyan, Candidate of Sciences (Economics)) the arguments on the developing the nuclear energy have been identified,
and among them the affordability of transportation of nuclear fuel, comparatively low cost of the nuclear energy, guaranteed capacity,
environmental cleanliness, and impediments to the development of the sector (among them are the import of the nuclear fuel, statistical
substantiation of the impossibility of preventing the nuclear power accidents, risks associated with the terroristic attacks on the geographic
location of the Armenian Nuclear Power Plant (NPP), outdated equipment of the NPP, and undressed financial and economic issues of
constructing new energy block) as well are of high importance from the economic aspect. For Armenia, the necessity of having or not having
the NPP is not considered merely from the viewpoint of economic reasonability. The existence of the NPP states about the status of the nuclear
state of Armenia that has an access to the club of nuclear nations. In the nuclear sector, the policy of Armenia needs to be channeled at
increasing the reliability of the existing energy blocks and extending the exploitation period thereof.

Within the scope of the research project entitled “Export Promotion and Import Substitution Issues in the Republic of Armenia” (Research
Team Leader: Lilit Norayr Sargsyan, Ph.D. in Economics) the results of the regression model constructed to identify the role of exports and
imports in explaining the economic growth allows concluding that an increase of exports by 1 US dollar could cause an increase in the GDP by
0.003 US dollars, while the same increase in the imports would cause an increase in GDP by 0.0015 US dollars. In order to identify the sectors of
the economy for export promotion and import substitution various comparative advantage indices have been computed and it has been
substantiated that in the case of the following product groups: Fish and crustaceans, mollusks and other aquatic invertebrates; Preparations of
vegetables, fruit, nuts or other parts of plants; Beverages, spirits and vinegar; Tobacco and manufactured tobacco substitutes; Ores, slag and ash;
Natural or cultured pearls, precious or semiprecious stones, precious metals, metals clad with precious metal and articles thereof; imitation



jewelry; coin; Iron and steel; Copper and articles thereof; Aluminum and articles thereof; Other base metals; cermets; articles thereof; Clocks and
watches and parts thereof, Armenia has a revealed comparative advantage in producing thereof and they are of high importance for exports and
assist in reducing the current account deficit.

Within the scope of the research project entitled “Issues of Agricultural Insurance in the Republic of Armenia” (Research Team Leader:
Mery Gagik Manucharyan, Ph.D. in Economics) the research results showed that the issues of agricultural insurance to be addressed is one of the
main preconditions that will ensure the sustainable and equitable development of the agriculture. The demand for agricultural insurance among
farmers is not high enough and is explained by a couple of factors and among them, the following could be singled out: the low level of solvency
of the producers of agricultural items. Based on the study of the processes of introducing the agricultural insurance system it has been justified
that the State support to the given system is one of the preconditions for productivity growth.

Within the scope of the research project entitled “Complex Measures to Stimulate the Small and Medium-sized Entrepreneurship in the
Republic of Armenia” (Research Team Leader: Svetlana Arkadi Dallagyan, Ph.D. in Economics) it has been shown that in order to address the
issue of funding and/or access to finance for the SME sector and activate the participation of the SMEs in export-related transactions, and in
order to increase the competitiveness of the goods produced domestically, it is required to design mechanisms aimed at providing loans to the
SMEs by the commercial banks and loan organizations at the following principle: loans at preferential rates to be partially or fully covered, and
mechanisms that assume preferential forms of collecting customs duties in the case of importing inputs and/or intermediary goods that are
imported and used in producing goods to be exported. Make the access to loans more affordable has been stressed, namely for the newly
established entities and those ones that are engaged in the processing of agricultural items by ensuring access to the leasing as an alternative to
bank loans.

Within the scope of the research project entitled “The Issues of Building a Platform for the Most Effective Cooperation on Separate
Procedures of the Transfer Pricing in the Republic of Armenia” (Research Team Leader: Kristine Yuri Baghdasaryan, Ph.D. in Economics) the
research results obtained show that the transfer pricing definitions applied and utilized in the EAEU member states are nearly identical however,
the approaches to differentiating between controlled and non-controlled transactions vary, hence, the transfer pricing rule differs as well. The
law on the Transfer Pricing could cause additional responsibility and obligations for taxpayers in the Republic of Armenia, however, the
introduction of such procedures can be considered as a positive signal for attracting foreign investments. The foreign businessmen would like to
be sure that for two parties engaged in a transaction similar approaches are applied by tax authorities, and the transaction prices are the market
and fair prices.

Within the scope of the research project entitled “The Cluster Mechanisms for Innovative Development of the Defense Industry in the
Republic of Armenia” (Research Team Leader: Gayane Ernik Harutyunyan, Ph.D. in Economics, Associate Professor) the incompleteness of law
has been considered as one of the major factors hindering the process of clusterization of the defense industry in Armenia, hence it has been
proposed to rewrite the definitions of the “military-technical”, “defense industry activity”, and “defense industry cluster” terms in the law of the
Republic of Armenia “On the Defense Industry Complex”. By considering the information asymmetry, lack of effective relations and



partnerships among various sectors of the economy, and weak interconnectedness of various sectors of the industry as main impediments to the
process of the clusterization of the defense industry, it has been proposed to partially liberalize the release of information on the defense
industry.

3. Results of the Thematic Projects with the State Funding

Within the scope of the thematic research project with the State Funding, entitled “The Possibilities for Innovative Development of the
Defense Industry in Armenia” (Research Team Leader: Gayane Ernik Harutyunyan, Ph.D. in Economics, Associate Professor) by applying the
Generalized Method of Moments the nexus between the spending on defense and economic growth has been studied for two various groups of
countries: East European and Post-Soviet nations (Armenia, Russia, Ukraine, Belarus, Moldova, Azerbaijan, Georgia) and small open economies
(Armenia, Israel, South Korea, Singapore, Taiwan, Switzerland). By utilizing Force Field and Stakeholder analysis methods, Power/Interest
matrix, and modified method of performing the SWOT analysis, the development potential of the defense industry in Armenia has been
estimated.

4. Applied Research Results

Within the scope of the Research project entitled “Approaches to Identifying Unreported Sales Revenue and Constraining the Chances for
Tax Evasion Practices in the Republic of Armenia” (Research Team Leader: Vladimir Liparit Harutyunyan, Corresponding Member of the
National Academy of Sciences of the Republic of Armenia, Doctor of Sciences (Economics), professor) the studies conducted showed that the tax
revenue-to-GDP ratio almost has not been changed in the recent years (21.1% in 2017, 21.6% in 2018 and 20.7% is predicted for 2019), which
means that the significant reduction of the size of the shadow economy or improvement of the tax administration hasn’t been reported so far and
is not expected, therefore, the analysis of the measures aimed at reducing the size of the shadow economy has been carried out focused on
enhancing the effectiveness of public administration as well as proper enforcement of legal norms.

In the framework of the studying the main purpose of the research, the main cause-roots of the shadow economy were presented and
classified in accordance with different variables and factors such as the industries of the economy, the size of company, current risks, and
problems in legal and administration system, and etc. Applied research recommendations have been made in relation to the formulated research
questions. Furthermore, specific mechanisms have been proposed to regulate the shadow economy in accordance with ensuring the goals of the
state-national interests, and national security, and without hindering the activities of the law-obedient taxpayers, and increasing the
effectiveness of identifying those companies that operate, do business (partially or fully) in the informal sector of the economy.



Within the scope of the Research project entitled “Issues on Developing Nuclear Energy in the Republic of Armenia” (Research Team
Leader: Hayk Ashot Markosyan, Candidate of Sciences (Economics)) the studies conducted show that it is not expedient to build a new energy
block of the Armenian Nuclear Power Plant, since the global trends on constructing the NPPs is characterized by constantly increasing estimated
budget and non-compliance with deadlines. The construction of new nuclear blocks in the world is reducing, which shows the decay of
economic interest towards the sector. In 2016, the construction of 3 reactors was launched (one in Pakistan and two in China), while in 2017
only the construction of one block was launched in India.

Within the scope of the research project entitled “Export Promotion and Import Substitution Issues in the Republic of Armenia” (Research
Team Leader: Lilit Norayr Sargsyan, Ph.D. in Economics) the finding obtained state that along with producing competitive items the studies
prove the necessity to elaborate specific mechanisms that would promote the exports thereof. For that purpose the expansion of the Armenian
trade representations abroad has been proposed as well as the necessity to obtain trademark certifying the quality and the promotion thereof
through all the possible marketing channels along with the participation in different fairs has been substantiated. It was also proposed to create
the export platform of the Republic of Armenia to support the exporting firms of the Republic of Armenia, where the registration of the firms
will be voluntary and with low membership fee. The exporting firms will present their assortment in the mentioned platform, while the trade
representation of Armenia will be in charge of promoting the platform.

Within the scope of the research project entitled “Issues of Agricultural Insurance in the Republic of Armenia” (Research Team Leader:
Mery Gagik Manucharyan, Ph.D. in Economics) the studied conducted prove that the main precondition for introducing a viable insurance
system is the comprehensive assessment of agricultural risks. For that purpose, it has been proposed to carry out comprehensive risk assessment
programs at the expense of the state budget. Considering the costliness of introducing a viable agricultural insurance system, and the factors that
hinder the promotion of this process, it should be implemented by stage by stage (and or gradual) approach. The implementation of experimental
(pilot) programs in large economies and specific regions is considered a required and necessary precondition before introducing the agricultural
insurance system, namely with respect to specific number of risks. In the Republic of Armenia, it is appropriate to commence the insurance of
agriculture with insuring the risk of thunderstorms.

Within the scope of the research project entitled “The Cluster Mechanisms for Innovative Development of the Defense Industry in the
Republic of Armenia” (Research Team Leader: Gayane Ernik Harutyunyan, Ph.D. in Economics, Associate Professor) it has been proposed that
the Government needs to initiate respective steps aimed at creating defense industry clusters simultaneously in several regions of the Republic of
Armenia, namely by considering the Defense Aviation Repair and Maintenance Military Unit (or Defense Aviation Repair and Maintenance
Plant) as the core of the cluster in Gyumri; with Patnesh CJSC being the core in Hrazadan; considering the 65th military factory CJSC as the core
in Yeghvard; while Goris Gamma OJSC being considered as the core of the cluster in Goris. The initiation of clusters are justified and are based
on the availability of the respective industrial, science and education, and transportation infrastructure, related and supporting industries
(although limited), and on the demand for making the development of the regions more equitable.



